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3URMHFWLRQ�GH�6 DQV�WRLW�QL�ORL�G¶$JQqV�9DUGD�

&RQIpUHQFH� SDU�&ODXGH�* DLJ QHEHW�� �
�/ HV�SDULDV�GH�O¶RFFLGHQW�� LOOXVWUpH�SDU�OD�SURMHFWLRQ�GX�
ILOP� / HV�3 DLOKDVVHV�� VXU�XQ�FDUQDYDO�GH�O¶+ pUDXOW�

��

$$ QQJJHHUUVV����OOH�H����� PP DDUUV�V������� ���� ���������������� ������ &&RRXXSSV�V�²² ����)) DDFFXXOOWWp�p�GGH�H�'' UURRLLWW

FFDDUUQQDDYYDDOO��
HHW�W�VVRRXXLLOOOOXXUUHH�

// HHV�V�FFDDKKLLHHUUV�V�GGH�H�&&LLQQppOOppJJHHQQGGH�H�������QQƒ�ƒ����� ��
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�
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-H�VXLV�XQH�kP H�HUUDQWH��XQH�kP H�HQ�SHLQH����
MH�YDJXH�j� WUDYHUV�OHV�HVSDFHV�HQ�DWWHQGDQW�XQ�FRUSV���

MH�YDLV�VXU�OHV�DLOHV�GX�YHQW��GDQV�O·D] XU�GX�FLHO���
GDQV�OH�FKDQW�GHV�RLVHDX[ ��GDQV�OHV�SkOHV�FODUWpV��GH�OD�OXQH����

MH�VXLV�XQH�kP H�HUUDQWH��
0 D[ LP H�' X�&DP S�

��
��
��
)) UUDDQQFFH�H��² ������ ������ P LQXWHV�² �FRXOHXUV�
55ppDDOOLLVVDDWWLLRRQ�Q���$ JQqV�9DUGD�
66FFppQQDDUULLR�R����$ JQqV�9DUGD�
,,QQWWHHUUSSUUqqWWHHV�V���6DQGULQH�%RQQDLUH��0 RQD���0 DFKD�0 pULO��0 P H�/ DQGLHU���
<RODQGH�0 RUHDX��<RODQGH���6WpSKDQH�) UHLVV��-HDQ�3LHUUH��

��
66XXMMHHWW��������
$ X� OHQGHP DLQ� GX� FDUQDYDO�� OH� FRUSV�LQDQLP p� GH� 0 RQD�� XQH� MHXQH�
YDJDERQGH�� HVW�UHWURXYp� XQ�P DWLQ�G
KLYHU�GDQV�XQ�IRVVp�� SUqV�G·XQ�
YLOODJH�R•� O·RQ�HIIDFH�OHV�WUDFHV�ODLVVpHV�SDU�OD�FpOpEUDWLRQ�GX�&DUQDYDO���

3HUVRQQH�QH�VDLW�TXL�HOOH�pWDLW��HW�OH�SX] ] OH�LQFRP SOHW�GH�VHV�GHUQLqUHV�
VHP DLQHV�GH�YLH�VH�UHFRQVWLWXH�DX�ILO�GHV�WpP RLJQDJHV�GH�FHX[� TXL�RQW�
FURLVp�VD�URXWH��

�

6DQV�WRLW�
QL�ORL�



�

&&RRPP PP HHQQWWDDLLUUHH�����
/ D�UpDOLVDWULFH�GH�2� VDLVRQV��{� FKkWHDX[� V·HVW�WRXMRXUV�P RQWUpH�DWWHQWLYH�
DX�MHX�GHV�VDLVRQV�HW�j� OHXUV�LP SOLFDWLRQV���&OpR�GH��� j� � ��TXL�GHYDLW�r WUH�
WRXUQp�HQ�XQH�MRXUQpH��XQ�� �� P DUV��pTXLQR[ H�GH�SULQWHP SV��O·D�pWp�OH�� ��
MXLQ��VROVWLFH�G·pWp��/ H�%RQKHXU�HVW�XQ�ILOP� SXUHP HQW�HVWLYDO�TXL�GpEXWH�
HQ�pYRTXDQW�OHV�IHX[� GH�OD�6DLQW�-HDQ�HW�TXL�VH�FO{ W�VXU�GHV�SD\ VDJHV�
DXWRP QDX[� ����6DQV�WRLW�QL�ORL�HVW�OXL�IHUP HP HQW�DQFUp�GDQV�O·KLYHU��

$ JQqV�9DUGD�WRXUQH�VDQV�SUpP pGLWDWLRQ��HW�VHP EOH�GpFRXYULU�0 RQD��OHV�
OLHX[� TX·HOOH�WUDYHUVH�HW�OHV�SHUVRQQHV�TX·HOOH�UHQFRQWUH�HQ�P r P H�WHP SV�
TXH�QRXV��0 DLV�LO�OXL�D�IDOOX�VWUXFWXUHU�OHV�P DWpULDX[� TX·HOOH�UDVVHP EOH���
©�&·HVW�XQ�LQVWLQFW�GH�VXUYLH�TXL�P ·D�IDLW�² �DSUqV�TXHOTXH�WUHQWH�MRXUV�GH�
WRXUQDJH�² �FRP SUHQGUH�HQILQ�OH�VHQV�HW�OD�IRUP H�j� GRQQHU�DX�ILOP �ª��
�
6DQV�WRLW�QL�ORL�V·DIILUP H�DYDQW� WRXW�FRPP H�XQ�ILOP� UpDOLVWH�� FU€P HQW�
UpDOLVWH��TXL�P r OH�DX[� DFWHXUV�GHV�©�JHQV�GH�OD�YUDLH�YLH�ª��j� OD�OLP LWH�GX�
GRFXP HQWDLUH���

�

�

�

�

�
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00 \\ WWKKRROORRJJLLHHVV����YYRRXXV�V�PP H�H�IIDDLLWWHHV�V�UUrr YYHHUU��
��FRPP HQWDLUH�G·8 O\ VVH�G·$ ��9DUGD��

8 QH�VFqQH�FHSHQGDQW�DOHUWH�OH�P \ WKRORJXH�HQ�HP EXVFDGH���OH�P RP HQW�
R•� O·DFWULFH�HVW�DJUHVVpH�HW�OLWWpUDOHP HQW�SURMHWpH�GDQV�O·RUGXUH��SORQJpH�
GDQV�OD�OLH�GH�YLQ�� ,O�V·DJLW�G·XQH�VFqQH� HP EOpP DWLTXH�GH�FDUQDYDO�� WHO�
TX·LO�HVW�FpOpEUp� GDQV�O·+ pUDXOW�� $ JQqV�9DUGD� DIILUP H� rWUH�WRP EpH�SDU�
KDVDUG�VXU�FHWWH�P DQLIHVWDWLRQ��HW�² �IDXWH�GH�SRXYRLU�OD�VDLVLU�VXU�OH�YLI�² �
O·D�IDLWH�UHMRXHU�SDU�VHV�SURWDJRQLVWHV�SRXU�O·LQVFULUH�GDQV� VRQ�UpFLW����
SDVVDJH�UDSLGH�HW�YLROHQW�� LQRXEOLDEOH�� GpWHUP LQDQW�GDQV�OD�QDUUDWLRQ��
IUXLW�G·XQ�GH�FHV�KDVDUGV�� TXL�HQ�IDLW�Q·HQ�VRQW�SDV�� HW�TXL�GDQV�OD�
FUpDWLRQ�DUWLVWLTXH�FRQFRXUHQW�j� OD�SOpQLWXGH�HW�DX�VHQV�G·XQH�± XYUH��

2 VRQV�GRQF�HW�Q·KpVLWRQV�SDV�j� DYDQFHU�QRV�SURSUHV�FOHIV�� TXL�ELHQ�
HQWHQGX�Q·HQ�H[ FOXHQW�DXFXQH�DXWUH���



�

77KKqqPP HHV�V�PP \\ WWKKRR��OOppJJHHQQGGDDLLUUHHVV���

�
$�$�FFRRQQWWUUHH��FFRRXXUUDDQQWW����MMH�H�VVRRUUV�V�GGH�H�OO··HHQQIIHHU�U�����������

�FKDQVRQ�GH�9DOpULH�/ DJUDQJH��FLWpH�GDQV�OH�ILOP ��

' qV�TXH�O·kP H�VH�VpSDUH�GX�FRUSV��DXVVLW{ W�TX·HOOH�HQ�HVW�VRUWLH��
HOOH�GRLW�DXVVLW{ W�VH�UHQGUH�Oj� HW�SDVVHU�SDU�FHWWH�IRVVH��

/ H�5RP DQ�G·( QHDV��; ,,qP H�VLqFOH��

0 RQD�QDvW��WHOOH�OD�9pQXV�GH�%RWWLFHOOL���GH�OD�P HU��&·HVW�pJDOHP HQW�OH�FDV�
GH�OD�IpH�0 RUJDQH��P XLUJHQ��P RUL�JHQD��OLWWpUDOHP HQW�́QpH�GH�OD�P HUµ���
GHV�P RUJDQV�RX�GHV�VLUqQHV��WRXWHV�FUpDWXUHV�G·XQ�DXWUH�P RQGH��

�

0 DLV�F·HVW�VXUWRXW�GH�OD�WHUUH�� GX� IRVVp� TX·HOOH�VXUJLW�HW�YHUV�OD�WHUUH�
TX·HOOH�UHWRXUQH��DYHF�OD�FRQVWUXFWLRQ�HQ�ERXFOH�GX�ILOP� �IODVK�EDFN��HW�OD�
UpFXUUHQFH�GH�FHWWH�LP DJH�V\ P EROLTXH���XQ�WHUWUH��OLHX�GH�SDVVDJH�SRXU�
OHV�&HOWHV�HQWUH�FH�P RQGH�HW�O·DXWUH��HQYLURQQp�GH�EUXP HV�IORWWDQWHV��OHV�
´YDSHXUV� P pSKLWLTXHV́� TXL�VLJQDOHQW�OD� SUR[ LP LWp� GHV� ( QIHUV�" ��� HW�
VXUP RQWp� GH�GHX[� F\ SUqV�� HP EOpP DWLTXHV�GH�QRV�FLP HWLqUHV��� HQWUH�
FHX[ �FL�XQH�RXYHUWXUH��XQH�́ SRUWH́ �HVW�P pQDJpH��XQ�́ P RQW�GH�9pQXV�´�
FRP P H�OH�FRQVLJQH�3�� ' XSOHVVLV�j� SURSRV�GH�OD�SRUWH�GHV�( QIHUV���©�2 Q�
DYDLW� O·LP SUHVVLRQ�G·XQH�P RQWDJQH�IHQGXH��� OHV�FLP HV� VH�WRXFKDLHQW��
P DLV�LO�\� DYDLW�DX�IRQG�XQH�ILVVXUH�SDU�ODTXHOOH�LO�GHYDLW�SDVVHU��ª��

6L�OHV�kP HV�GHV�P RUWV�VRUWHQW�HQ�&DUQDYDO��F·HVW�TXH�OHV�SRUWHV�
GH�O·DX�GHOj� OHXU�VRQW�RXYHUWHV��$� 5RP H��RQ�OH�VDLW��RQ�

SURFpGDLW�j� FHWWH�pSRTXH�j� O·RXYHUWXUH�GX�0 XQGXV��GX�
P RQGH�VRXWHUUDLQ��« ��0 DLV�FHV�kP HV�QH�SHXYHQW�SDV�YR\ DJHU�

Q·LP SRUWH�TXDQG��( Q�DWWHQGDQW�XQH�SpULRGH�SURSLFH��HOOHV�
YRQW�FRQQDvWUH�XQH�VDLVRQ�HQ�HQIHU�RX�DX�SXUJDWRLUH���

&ODXGH�* DLJQHEHW��/ H�&DUQDYDO�



�

// HHV�VV�VSSHHFFWWDDWWHHXXUUV�V�HHW�W�PP RRL�L�VVDDYYRRQQV�V�TTXX··HHOOOOH�HH�HVVW�W�PP RRUUWWHH����

2 Q�GpFRXYUH�0 RQD�GRUP DQW�GDQV�XQ�FLP HWLqUH�� ( OOH� HVW�P RUWH�GqV�
O·RXYHUWXUH�GX� ILOP �� HW�VL�HOOH�UHYLHQW�� F·HVW�SHXW�r WUH�SRXU�V·DWWDUGHU�OH�
WHP SV�G·XQ�KLYHU��GDQV�O·DWWHQWH�GH�O·LQVWDQW�SURSLFH�SRXU�TXH�VRQ�kP H�
UHMRLJQH�O·DX�GHOj �� $ SSDUWLHQW�HOOH�j� QRWUH�WHUUH�� RX� QH�GRLW�RQ�SDV�OD�
FRQVLGpUHU�FRPP H�XQH�©�' DP H�GH�O·$ XWUH�0 RQGH�ª�" �

( OOH�Q·HVW�Oj� SRXU�QRXV�TX·HQ�
WDQW� TX·HVSULW� YDJDERQG��
$ YDQW�HW�DSUqV�� HOOH�Q·D�SDV�
G·H[ LVWHQFH�YLVLEOH��HW�HOOH�QH�
ODLVVH� SDV� SOXV� GH� WUDFHV�
TX·HOOH� Q·D� G·DFWH� GH�
QDLVVDQFH��( OOH�D� j �SHLQH�XQ�
QRP� �OH�UHIOHW�� GDQV�XQ�GHV�
QRP EUHX[� P LURLUV�GX� ILOP ��
GX� P RW�́P RQD́ � GRQQHUDLW�
´D�QRP ´�� ©�VDQV�QRP �ª��� &HW�
r WUH�G·RXWUH�P RQGH��SHQGDQW�XQ�WHP SV��DUSHQWH�QRWUH�WHUUH��F{ WR\ DQW�
OHV�KXP DLQV� VDQV� VH�P r OHU� j� HX[ �� VDQV�IUDQFKLU�OHXUV�SRUWHV�RX� OHXUV�
IHQr WUHV��VDQV�SpQpWUHU�VRXV�OHXUV�WRLWV�QL�VH�VRXP HWWUH�j� OHXUV�ORLV���ª�©�/ D�
YUDLH�SODFH�GH�0 RQD�HVW�G·HP EOpH�FHOOH�GX�P RUW��ª��SUpFLVH�5HQp�3UpGDO���

1 H� GLW�RQ� SDV�TXH� FHWWH� SpULRGH� KLYHUQDOH� HVW�FHOOH� R•� OHV�HVSULWV�
YLHQQHQW�KDQWHU�QRV�FDP SDJQHV�"� ( W�FH�VRQW�ELHQ�FHX[ �FL�TXL��j� OD�ILQ��
VXUJLVVHQW�SRXU� UHFRQGXLUH�0 RQD�GH�O·DXWUH�F{ Wp� HW�DLQVL�SHUP HWWUH�j�
O·DQQpH�GH�UHSUHQGUH�VRQ�FRXUV��

/ H�FDOHQGULHU�V·LP SRVH��� OH�ILOP� VH�WHUP LQH�OH�P HUFUHGL�GHV�&HQGUHV��
OHQGHP DLQ�GX�0 DUGL�* UDV�HW�MRXU�GH�OD�Ir WH�GHV�3DLOKDVVHV��2 Q�SRXUUDLW�
VXSSRVHU�TX·HQ� UHP RQWDQW�GH� TXHOTXHV� VHP DLQHV�� GXUpH� GH� FHWWH�
HUUDQFH��RQ�WRP EH�VXU�FHW�DXWUH�JUDQG�P RP HQW�GH�O·DQQpH���OH�VROVWLFH�
G·KLYHU�� 1 RsO�� pP HUJHQFH� GX� VHLQ� GH� 0 DULD� �´OHV� P HUV́� HQ� ODWLQ���
QDLVVDQFH� GLYLQH� GRQW�OH� YHUVDQW� WHUULEOH� D� GpMj� pWp� VRXOLJQp� SDU�
&LQpOpJHQGH�j� SURSRV�GH�O·RJUH��� XQ�SDVVDJH�GDQV�OH�FUHX[ �� GDQV�OD�
GpVHVSpUDQFH�GH�O·DQQpH�� V\ P EROLVpH�DX�GpEXW�GX� ILOP� SDU�FHV�©�FHSV�
QRLUV�TXL�QH�SURP HWWHQW�ULHQ�ª��

0 DLV�OH�WHP SV�GX�ILOP� SHXW�DXVVL�r WUH�FHOXL�GHV�� �� MRXUV�VXLYDQW�OH�UpYHLO�
GH�O·RXUV��OH��� IpYULHU��3XULILFDWLRQ�GH�OD�9LHUJH��0 RQD�VRUWDQW�ODYpH�GH�OD�
P HU����XQH�OXQDLVRQ�HW�GHP LH�MXVTX·j� O·pSUHXYH�GH�O·XOWLP H�VRXLOOXUH���©�GH�
OD�SURSUHWp�RULJLQHOOH�j� OD�VDOLVVXUH�H[ WUr P H�ª�� / D�Ir WH�GH�3kTXHV�pWDQW�



�

GpILQLH�SDU�OD�SOHLQH�OXQH�� 0 DUGL�* UDV�� TXL�DP RUFH�OHV�� �� MRXUV�GX�
&DUr P H��HVW�P DUTXp�SDU�OD�QRXYHOOH�OXQH��FH�TXH�VRXOLJQHQW�WRXV�OHV�ULWHV�
GH�QRLUFLVVHP HQW�GHV�́EODQFV́GDQV�OHV�ULWHV�FDUQDYDOHVTXHV��

/ H�F\ FOH�OXQDLUH��« ��HVW�OD�P HVXUH�HVVHQWLHOOH�GX�WHP SV��8 QH�
OXQDLVRQ�FRUUHVSRQGDQW��SHQVDLW�RQ��DX�F\ FOH�IpP LQLQ��RQ�

FRP SUHQG�P LHX[� O·DVSHFW�VH[ XHO�GH�QRP EUHXVHV�Ir WHV�
OXQDLUHV��« ��$ SUqV�XQH�QDLVVDQFH��RQ�Ir WH�FKH]� OHV�IHP P HV�FH�
TXH�O·RQ�DSSHOOH�OH�UHWRXU�GHV�FRXFKHV��&HOXL�FL�FRUUHVSRQG�j�

OD�SXULILFDWLRQ�GH�OD�IHP P H��« ��
&ODXGH�* DLJQHEHW��/ H�&DUQDYDO�

�

77X�X�QQ··DDV�V�SSDDV�V�LLGGpH�pH�FFRRPP PP H�H�HHOOOOH�H�SSXXDDLLWW��

,O�VHP EOH�TX·RQ�QH�SXLVVH�JXqUH�SDUOHU�G·́ RGHXU�GH�VDLQWHWp´�j� SURSRV�GH�
0 RQD���&H�TX·HOOH�GpJDJH�F·HVW�SOXW{ W�XQ�UHOHQW�QDXVpDERQG��FHOXL�TXL�
GDQV�OHV�OpJHQGHV�WUDKLW�OD�SUpVHQFH�GpP RQLDTXH�� HW�TXL�QRXUULW�OD�
GpOHFWDWLRQ�P DOVDLQH�GH�0 P H�/ DQGLHU��6RQ�SDUFRXUV��GpOLEpUpP HQW�ILOP p�
GH�GURLWH�j� JDXFKH�� HQ�IDLW�XQH�©�ILOOH�j� FRQWUH�FRXUDQW�ª�� ( W�GDQV�VD�
FKXWH�ILQDOH��FH�VRQW�GHV�DLOHV�GH�GUDJRQ�TX·HOOH�VHP EOH�GpSOR\ HU��

$ ODLQ�%HUJDOD�VRXOLJQH�OH�FDUDFWqUH�P DOpILTXH�GH�0 RQD��TXL�QH�FHVVH�GH�
F{ WR\ HU�GHV� VLJQHV�GH�P RUW�� HW�TXL�VqP H�OH�P DOKHXU�VXU�VRQ�SDVVDJH��
7HOOH�OD�7DUDVTXH�RX�FHV�P DVTXHV�TXH�O·RQ�HQWUHYRLW�DX�SDVVDJH�� HOOH�
SRUWH�O·HIIURL��WHQGDQW�XQ�P LURLU�GDQV�OHTXHO�FHX[� TXL�OD�FURLVHQW�VH�YRLHQW�
UHP LV�HQ�TXHVWLRQ��©�( OOH�P H�IDLW�SHXU�SDUFH�TX·HOOH�P H�GpJR€WH��ª��GLW�OD�
SODWDQRORJXH��( W�VRQ�U{ OH�SRXUUDLW�VH�UDWWDFKHU�j� FHV�P pWLHUV�TXL��VHORQ�&��
* DLJQHEHW��©�RQW�SRXU�IRQFWLRQ�HVVHQWLHOOH�GH�QHWWR\ HU�OD�VRXLOOXUH�GH�OD�
VRFLpWp���HW�TXL��VRQW�GDQV�OHXU�HQVHP EOH�P DXGLWV�HW�P DOpILTXHV�ª��
�

) HEUXD��FKH]� QRV�SqUHV��VLJQLILDLW�FpUpP RQLH�H[ SLDWRLUH��HW�HQ�
SOXV�G
XQH�FLUFRQVWDQFH�DXMRXUG
KXL�FHWWH�pW\ P RORJLH�SHXW�
VH�UHFRQQDvWUH�HQFRUH��« ��7RXW�FH�TXL�HVW�H[ SLDWLRQ�SRXU�OD�

FRQVFLHQFH�GH�O
KRPP H�pWDLW�GpVLJQp�VRXV�FH�QRP� FKH]� QRV�
DQFr WUHV�j� OD�ORQJXH�EDUEH��&H�P RLV�V
DSSHOOH�GRQF�

) HEUXDULXV�>IpYULHU@�SDUFH�TXH�OH�/ XSHUTXH�DVSHUJH�DORUV�
WRXV�OHV�OLHX[� G
HDX�OXVWUDOH��DYHF�GHV�ODQLqUHV�GH�FXLU��HW�HQ�

FKDVVH�DLQVL�WRXWH�VRXLOOXUH��RX�ELHQ�SDUFH�TX
RQ�DSDLVH�DORUV�
OHV�P kQHV�GHV�P RUWV��HW�TXH�OD�YLH�UHFRP P HQFH�SOXV�SXUH��

XQH�IRLV�OHV�MRXUV�SDVVpV�GHV�FpUpP RQLHV�IXQqEUHV��
2 YLGH��/ HV�) DVWHV�



�

�
// D�D�IIrr WWH�H�j�j� OO··HHQQYYHHUUVV��

2 Q�GLW�TXH�FH�VRQW�OHV�IRXV��OHV�HQIDQWV��OHV�P DUJLQDX[�©�TXL�UDFRQWHQW�OH�
P LHX[� OD�VRFLpWp� TXL�OHV�EULVH�ª�� ( W�F·HVW�OH� &DUQDYDO�� RX�OHV�DQFLHQQHV�
Ir WHV�GHV�IRXV��TXL�MRXHQW�OH�U{ OH�GH�FDLVVH�GH�UpVRQDQFH��
0 RQD� HVW�SHUSpWXHOOHP HQW�GDQV� OH� UHIXV� GHV� QRUP HV�� GDQV� OD�
WUDQVJUHVVLRQ��O·LQYHUVLRQ��VH�GpJXLVDQW�HQ�VHUYDQWH��HOOH�ERLW�HW�ULW�DYHF�OD�

YLHLOOH� GDP H���� HOOH�
SDUWLFLSH�DX�FKDULYDUL�GDQV�
OH� KDOO�GH� OD� JDUH�� HW�VD�
YDLQH� SpUpJULQDWLRQ�� TXL�
WRXUQH� HQ� URQG� HW�IDLW�
WRXUQR\ HU�OHV�SHUVRQQDJHV�
FRP P H� DXWDQW�GH� P DV�
TXHV�� GHYLHQW�XQ� SLpWL�
QHP HQW�VXU�SODFH�FRP P H�
DX�&DUQDYDO�� 0 DLV�LO�V·DJLW�
G·XQH� Ir WH�VROLWDLUH�� WUDJL�
TXH�� XQH� Ir WH� VLQLVWUH��

RULHQWpH�YHUV�OD�P RUW��P r P H�VL�GHV�WDFKHV�GH�FRXOHXU� URXJH�YLHQQHQW�
UpJXOLqUHP HQW�DQLP HU�XQ�SD\ VDJH�KLYHUQDO��GpQXGp��OLYLGH��
( Q� IDLW� 0 RQD�� ´IHPP H� VDXYDJH́ ��� LQFDUQH� OD� ´9LHLOOH́ �� ILJXUH�
FDUQDYDOHVTXH�TXH�O·RQ�VDFULILH�j� OD�ILQ�GH�OD�Ir WH���F·HVW�OH�IDX[� IHX�GH�MRLH�
GH�O·LQFHQGLH�TXL��OD�SULYDQW�GH�OD�SURWHFWLRQ�GH�VRQ�GXYHW��VLJQH�VD�FKXWH�
ILQDOH��
6DQV� SOXV� G·LUUpYpUHQFH� TX·RQ� QH� SHXW�HQ� REVHUYHU� GDQV� OHV�
WUDYHVWLVVHP HQWV�GX�&DUQDYDO��FHWWH�MHXQH�URXWDUGH��QpH�j� 1 RsO�HW�TXH�
O·RQ�UHWURXYH�OHV�EUDV�HQ�FURL[� VRXV�XQ�FUXFLIL[ �� VHP EOH�� DYHF�OHV����
WUDYHOOLQJV�YRXOXV�SDU�OD�UpDOLVDWULFH�� UHMRXHU�OD�3DVVLRQ�GX� &KULVW��OH�
&KHP LQ�GH�&URL[ ��j� O·pJOLVH��VH�GpURXOH�OXL�DXVVL�GH�GURLWH�j� JDXFKH���( W�
OHV�� �� VWDWLRQV�V·\� WURXYHQW�ELHQ�VL�O·RQ�DMRXWH�OHV�LP DJHV�GH�0 RQD�ILJpH��
DX�GpEXW�HW�j� OD�ILQ��P RP HQWV�GH�P RUW�HQ�P r P H�WHP SV�TXH�P RP HQWV�GH�
SDVVDJH�HQWUH�XQ�P RQGH�HW�O·DXWUH��



�

�
66L�L�OOH�H�JJUUDDLLQ�QQ�QH�H�PP HHXXUUW�W�««��

6DQV�WRLW�QL�ORL�pYRTXH�OD�GpJpQpUHVFHQFH�GHV�SODQWHV��FHOOH�GHV�SODWDQHV�
TXL�SHX�j� SHX�SHUGHQW�OHXUV�pFRUFHV��OHXUV�SURWHFWLRQV��0 RQD�HOOH�DXVVL�
VH�GHVTXDP H��SHUG�VHV�SHDX[� �OHV�ERWWHV�TXL�VH�GpOLWHQW�SHX�j� SHX��OD�
WHQWH��OH�GXYHW�«���( OOH�YD�YHUV�VD�P RUW��

0 DLV��FRQWUDLUHP HQW�j� O·KpURwQH�GH�&OpR�GH��� j� � ��HOOH�HVW�P RUWH�GqV�OH�
GpEXW��HW�FH�Q·HVW�SDV�XQ�VLP SOH�HIIHW�GH�IODVK�EDFN���OH�ILOP� HVW�F\ FOLTXH�HW�
VXJJqUH�OH�UHWRXU�GHV� VDLVRQV�� 2 Q�ODYH�VXU�OHV�P XUV�OHV�WUDFHV�GH�OD�
VRXLOOXUH��� FH�URXJH�GH�VDQJ�FRUURP SX�TX·HOOH�SRUWH�VXU�HOOH��VRQ�SXOO�
VRXV�VRQ�EORXVRQ��HW�VRQ�pFKDUSH�� HW�TXL�MDORQQH�OH�ILOP ��WDQGLV�TXH�OD�
SUHP LqUH�LP DJH�LQVLVWH�VXU�OH�WUDYDLO�GHV�KRP P HV�TXL�WUDYDLOOHQW�FHWWH�
WHUUH�QXH�TXH�OD�VDLVRQ�SURFKDLQH�IHUD�UHYLYUH��

©�7RXWHV� OHV� DFWLYLWpV� DUWLVDQDOHV� RX�
DJUDLUHV� VXSSRVHQW�OH� P DUW\ U� G·XQ�
FHUWDLQ� P DWpULDX�ª�� QRXV� GLW� &��
* DLJQHEHW�� / D�Ir WH�GHV�3DLOKDVVHV�QH�
UDFRQWH�SDV�DXWUH�FKRVH��/ D�QDWXUH�HVW�
SpWULILpH��©�VDLVLH�SDU�OH�IURLG�ª��FRP P H�
FH�SDLQ�TXH�0 RQD�FDVVH�� HW�FRP P H�
0 RQD�HOOH�P r P H��0 DLV� OD�OLH�GRQW�HOOH�
HVW�HQGXLWH� GHYLHQW�IHUWLOLVDQWH�� HW�
O·LP DJH� GH� FH� FRUSV�GDQV� XQ� IRVVp�
�©�OLHX� GH�VRXLOOXUH�� P DLV�GH�VRXLOOXUH�
VDFUpH�ª�� VHORQ�3�� ' XSOHVVLV��� HQ�SOHLQ�
FKDP S�� DQQRQFH� OD� SXWUpIDFWLRQ��
SURP HVVH�GH�YLH�HW�GH�SURVSpULWp���
�
�
�
�
�
2 Q�SHXW�DX�GHP HXUDQW�UHSpUHU���SDU�GHOj� FHV�JUDQGV�WKqP HV��QRP EUH�GH�
FOLQV�G·± LO�DX[� FRQWHV�HW�OpJHQGHV���0 P H�/ DQGLHU��OD�ERQQH�IpH���' DYLG��OH�
MXLI�HUUDQW���OD�SHWLWH�ILOOH�&KDSHURQ�URXJH�VRUWDQW�GH�OD�ERXODQJHULH���OH�
FKkWHDX�GH�OD�%HOOH�DX�ERLV�GRUP DQW���OH�P pFKDQW�ORXS�GDQV�OHV�ERLV�«�



�

�
,O�\� D�XQ�DQ��&LQpOpJHQGH�SDUODLW�GpMj� GX�&DUQDYDO�j� SURSRV�GH�OD�Ir WH�GH�
O·RXUV��0 DLV�OH�&DUQDYDO�DLP H�ELHQ�VH�WUDYHVWLU��HW�VHV�P DQLIHVWDWLRQV�VRQW�
P XOWLSOHV��$� &RXUQRQWHUUDO��GDQV�O·+ pUDXOW��RQ�OH�FpOqEUH�HQ�UpSDQGDQW�
VXU�OD�JUDQG�SODFH��HW�HQ�V·\� YDXWUDQW�VDQV�YHUJRJQH��GH�OD�OLH�GH�YLQ���©�OD�
SDUW�H[ FUpP HQWLHOOH�GX�YLQ�ª�« �©�FHWWH�SDUW�GH�VRL�TX·DX�WHP SV�EDQDO�RQ�
pYDFXH��RX�UHMHWWH��RX�UHIXVH��6D�SDUW�GH�P HUGH��6D�SDUW�GH�P RUW��6D�SDUW�
SRXUULH�RX�SURP LVH�j� OD�SRXUULWXUH�ª���

�&HWWH�Ir WH��TX·$ JQqV�9DUGD�D�FURLVpH�ORUV�GH�VHV�UHSpUDJHV��VHP EOH�YHQLU�
G·XQ� ORLQWDLQ� SDVVp�� ( OOH� VH� VLWXH� QRWDPP HQW�GDQV� O·KpULWDJH� GHV�
/ XSHUFDOHV� RX� GHV� ' LRQ\ VLHV� DQWLTXHV�� ( OOH� P pULWH� XQ� SUHP LHU�
GpFU\ SWDJH��

7RXW�FRPP HQFH� j� O·( SLSKDQLH��� OHV� ´SpSHWWHV́�� GHX[� P DQQHTXLQV�
V\ P EROLVDQW�OHV�EODQFV�HW�OHV�SDLOKDVVHV��VRQW�SHQGXV�DX�IURQWRQ�GH�OD�
P DLULH�� ( OOHV� VHURQW�EU€OpHV� SXEOLTXHP HQW�OH� GHUQLHU�VRLU�� ' ·DXWUHV�
pSLVRGHV�VH�VXFFqGHQW��QRWDP P HQW�OH�MRXU�GX�0 DUGL�* UDV���

0 DLV�OH�P RP HQW�OH�SOXV�P DUTXDQW�HVW�
FHOXL�TXH�P RQWUH�OH�ILOP���j� ��� KHXUHV��
OH�P HUFUHGL�GHV�&HQGUHV��OHV�KDELWDQWV�
VH� UHSOLHQW�FKH]� HX[ �� ' H� JUDQGV�
EDTXHWV� UHP SOLV� G·XQH� OLH� GH� YLQ�
JOXDQWH� RQW�pWp� GpSRVpV� VXU� OD�
JUDQGH�SODFH�HW��LOV�VRQW�GpYHUVpV�VXU�
OH� VRO�� ( W�WURLV� KHXUHV� GXUDQW�� DX�
P LOLHX� G·XQH�RGHXU� UpSXJQDQWH�� OHV�
´SDLOKDVVHV́�� IRUWHP HQW�UHP ERXUUpV�
GH�SDLOOH��SRXUVXLYURQW�OHV�́ EODQFV́��HW�

WRXV�FHX[� TXL�RVHURQW�V·DYHQWXUHU�GDQV�OHV�UXHV�� DYHF� XQH� pYLGHQWH�
SUpGLOHFWLRQ�SRXU�OHV�ILOOHV��DILQ�GH�OHV�HQGXLUH�GH�OLH��

%LHQ�TXH�O·RQ�IDVVH�UHP RQWHU�FHWWH�WUDGLWLRQ�j� XQ�pSLVRGH�FRQIOLFWXHO�
DYHF�OH�YLOODJH�YRLVLQ��LO�V·DJLW�GH�WRXWH�pYLGHQFH�G·XQ�ULWXHO�GH�IHUWLOLWp��

j� SURSRV�GH��
OD�Ir WH�GHV�3DLOKDVVHV�

� + pUDXOW�  



�

�

�

�

/ HV�P DQLIHVWDWLRQV�GH�&DUQDYDO�VRQW�UDUHV�HQ�$ QMRX���HW�HOOHV�QH�SDUWLFL�
SHQW�HQ�ULHQ�DX[� GpERUGHP HQWV�TXH�O·RQ�REVHUYH�LFL�HW�Oj ��

3DVFDO�' XSOHVVLV�D�FHSHQGDQW�SX�P HWWUH�HQ�pYLGHQFH�XQH�RFFXUUHQFH�GH�
FH�WKqP H�GH�OD�VRXLOOXUH�IHUWLOLVDQWH��DVVRFLpH�LFL�DXVVL�j� OD�FXOWXUH�GH�OD�
YLJQH��©�GH�OD�OLH�j� OD�YLH�ª���� � OD�EXWWH�GH�%RX] LOOp� DXUDLW�pWp� FKLpH�SDU�
* DUJDQWXD�� HW�DXWUHIRLV�� GDQV� FHWWH� P r P H� UpJLRQ� GHV� 0 DXJHV�� OH�
&DUQDYDO�VH�Ir WDLW�HQ�VLP XODQW�OD�GpIpFDWLRQ�GH�ERXGLQV�TXH�O·RQ�H[ KLEDLW�
HQ�VH�SLQoDQW�OH�QH]� G·XQH�P DLQ�HW�HQ�VH�IURWWDQW�DYHF�GpOHFWDWLRQ�OH�
YHQWUH�GH�O·DXWUH�� ,O�QH�IDXW�SDV�RXEOLHU�OD�QDLVVDQFH�GX� JpDQW�� XQ���
IpYULHU��WHOOH�TXH�OD�UDSSRUWH�5DEHODLV���O·HQIDQW�VH�FRQIRQGDQW�GDQV�OHV�
HQWUDLOOHV�GH�* DUJDP HOOH�DYHF�OD�©�EHOOH�P DWLqUH�IpFDOH�ª�« �

�
/ ·pFKDUSH�DEDQGRQQpH�SDU�0 RQD�HW�GRQW��DSUqV�VD�GLVSDULWLRQ��$ VVRXQ�
FRQWLQXH�j� KXP HU�O·RGHXU��SRXUUDLW�IDLUH�pFKR�j� FHWWH�DXWUH�YLVLWHXVH�GH�
O·DXWUH�P RQGH���5RVFLOOH��O·pSRXVH�GH�) RXOTXHV�OH�5RX[ ��XQH�GHV�DQFr WUHV�
GHV� 3ODQWDJHQr WV� TXL�� FRQWUDLQWH� G·DVVLVWHU� j� OD� P HVVH� MXVTX·j� OD�
FRQVpFUDWLRQ� HW�DVSHUJpH� G·HDX� EpQLWH�� V·HQYROD�� DEDQGRQQDQW�VRQ�
P DQWHDX�DX[� P DLQV�GH�VHV�JDUGHV�HW�ODLVVDQW�WUDvQHU�GHUULqUH�HOOH�XQH�
UpYpODWULFH�RGHXU�GH�VRXIUH��' ·DLOOHXUV�OD�SULVH�FRQVHUYpH�SDU�9DUGD�GH�OD�
FKXWH�ILQDOH�GH�0 RQD�� QRXV�OD�P RQWUH�FRP P H�GpSOR\ DQW�XQH�SDLUH�
G·DLOHV�VXJJ HVWLYH�GH�VD�QDWXUH�SURIRQGH��

pTXLYDOHQFHV�
HQ�DQMRX�  



�

��

�
3URIHVVHXU� G
HWKQRORJLH� �UHWUDLWp� GH�
O·8 QLYHUVLWp�GH�1 LFH���VSpFLDOLVWH�GH�5DEHODLV�
HW�GH�IRONORUH�SRSXODLUH��

0 HP EUH�GH�OD�6RFLpWp�GH�0 \ WKRORJLH�) UDQoDLVH��

$ XWHXU�G·XQH� VRPP H� VXU�5DEHODLV��� $� SOXV�KDXOW�VHQV���O·pVRWpULVP H�
VSLULWXHO�HW�FKDUQHO�GH�5DEHODLV� 6H� IRQGDQW�VXU�OH�IRONORUH�HW�OD�YLH�
SRSXODLUH�P pGLpYDOH�� LO�SpQqWUH�OHV�DUFDQHV�GH�O
pVRWpULVP H�UDEHODLVLHQ��
/ 
± XYUH�GH�O
DXWHXU�GH�* DUJDQWXD�DSSDUDvW�DORUV�FRPP H��O
( YDQJLOH�HQ�
IUDQoDLV�� G
XQH� P \ WKRORJLH� JDOOLTXH�WUDQVP LVH�� DX� FRXUV�GHV�VLqFOHV��
FRP P H�XQH�YpULWDEOH�©�NDEEDOH�ª�FHOWLTXH��

$ XWHXU�GH�GLIIpUHQWV�OLYUHV�HW�DUWLFOHV�� GRQW�/ H�&DUQDYDO��� HVVDLV�GH�
P \ WKRORJLH�SRSXODLUH��HW��DYHF�-�³ ' �� / DMRX[ ��GH�$ UW�SURIDQH�HW�UHOLJLRQ�
SRSXODLUH�DX�0 R\ HQ�kJH��

�

�

�
�

�

�

�

&LQpOpJHQGH� D� GpMj� DFFXHLOOL�-HDQ�' RP LQLTXH�
/ DMRX[ �� HWKQRORJXH�� FKHUFKHXU� DX� &1 56��
SKRWRJUDSKH�HW�FLQpDVWH��

1 RXV�OH�UHWURXYRQV�LFL�DYHF�FH�ILOP� WRXUQp� HQ�
� � � � �� H[ FHSWLRQQHO�GRFXP HQW�VXU�XQH� Ir WH� TXL�Q·HVW�SDV� UpSXWpH�
DFFXHLOOLU�SDFLILTXHP HQW��OHV�YLVLWHXUV��DUP pV�RX�QRQ�GH�FDP pUDV��

�

OOH�H�IILLOOP�P� HHWWKKQQRRJJUUDDSSKKLLTTXXHH������
�

OHV�SDLOKDVVHV 

// ··LLQQWWHHUUYYHHQQDDQQWW����
�

FODXGH�JDLJQHEHW 



�

�

�

�
�

�

&ODXGH� * $ ,* 1 ( %( 7�� / H� &DUQDYDO��� HVVDLV�GH� P \ WKRORJLH� SRSXODLUH��
3D\ RW��� � � � �

&�� * $ ,* 1 ( %( 7�� -HDQ�' RP LQLTXH� / DMRX[ �� $ UW�SURIDQH� HW�UHOLJLRQ�
SRSXODLUH�DX�0 R\ HQ�kJH��&ODXGH�* DLJQHEHW��38 ) ��� � � �� �

&�� * $ ,* 1 ( %( 7�� $� SOXV�KDXOW�VHQV���O·pVRWpULVP H�VSLULWXHO�HW�FKDUQHO�GH�
5DEHODLV��0 DLVRQQHXYH�HW�/ DURVH��� � � � �

3DVFDO�' 8 3/ ( 66,6��©�' HV�WUDFHV�GH�/ XJQDVDG�GDQV�O·RULJLQH�GH�%RX] LOOp�
SDU��* DUJDQWXD�ª��HW�©�/ D�VRXYHUDLQH�GH�O·DXWUH�0 RQGH�HQ�TXr WH�GH�VRQ�
UpJLVVHXU�ª��%XOOHWLQ�GH�OD�6RFLpWp�GH�0 \ WKRORJLH�) UDQoDLVH��Qƒ�� � � ��� � � ��
� � �� HW��� � �

&KDUOHV�&$ 0 %( 52 4 8 (� HW�<YHV�5RXTXHWWH��/ HV�3DLOODVVHV��9HUGLHU����� � �

6��+ 2 8 ,67( ��5�6$ 5$ %,$���©�/ HV�SDLOKDVVHV�GH�&RXUQRQWHUUDO�ª��) RONORUH�GH�
) UDQFH��Qƒ�� ��� � � � �� ���

/ H�VLWH�/ HV�3DLOKDVVHV�GH�&RXUQRQWHUUDO����
�KWWS��� JHRUJHV�ERUJ�IUHH�IU� FDGUHQRXY� � � �KWP�

�

�

$�SURSRV�G·$ JQqV�9DUGD���

9DUGD�SDU�$ JQqV��( GLWLRQV�&DKLHUV�GX�&LQpP D��
� � � � ��

5HQp�35( ' $ / ��6DQV�WRLW�QL�ORL�G
$ JQqV�9DUGD��
$ WODQGH����� � �

%HUQDUG� %$ 67,' ( �� ©�0 \ WKHV� FDFKpV�� P \ WKHV�
GpYRLOpV�GDQV�O·± XYUH�G·$ JQqV�9DUGD�ª��( WXGHV�
FLQpP DWRJUDSKLTXHV�Qƒ�� � � �� � � ��� � � � �

�

�

�

ELEOLRJUDSKLH 



�

�

 

�
2 •� VH�SDVVH�QRWUH�KLVWRLUH� �

HW�j� TXHOOH�pSRTXH�" �
&¶HVW�OH�SULYLOqJH�GHV�OpJHQGHV�

G¶r WUH�VDQV�kJH� �
&RP P H�LO�YRXV�SODLUD� �

-HDQ�&RFWHDX�
 

/ H�FLQpP D��GDQV�VD�IDoRQ�GH�UHSUpVHQWHU�HW�GH�UDFRQWHU�OH�P RQGH�HW�OD�
YLH��SXLVH�VRXYHQW�GDQV�OHV�JJUUDDQQGGV�V�WWKKqqPP HHV�V�PP \\ WWKKRROORRJJLLTTXXHHVV��HW��GH�IDoRQ�
SOXV�RX�P RLQV�H[ SOLFLWH��LO�IDLW�UHVXUJLU�O·HVSULW�GH�OD�OpJHQGH��

&HUWDLQV�ILOP V�IRQW�UHYLYUH�OHV�&KHYDOLHUV�GH�OD�7DEOH�5RQGH��3HDX�G·$ QH��
2 USKpH� RX� O·DP RXU�GH� OD� %r WH� SRXU�OD� %HOOH�� FHUWDLQV� UDSSRUWHQW�
G·pWUDQJHV�DYHQWXUHV�G·XQ�KpURV�HQ�TXr WH�GH�O·$ QQHDX�RX�GH�O·$ UFKH�
SHUGXH��RX�QRXV�RXYUHQW�OHV�SRUWHV�GHV�P HUYHLOOHX[��SD\ V�G·$ OLFH�RX�GX�
P DJLFLHQ�G·2 ] ��

0 DLV� LO�HVW�GG··DDXXWWUUHHV�V� IILLOOPP VV� TXL� V·LQVFULYHQW�GDQV� XQH� UpDOLWp� SOXV�
TXRWLGLHQQH�� / H�P \ WKH�\� DIIOHXUH�SOXV�GLVFUqWHP HQW�HW��ELHQ�VRXYHQW�� j�
O·LQVX�P r P H�GHV�UpDOLVDWHXUV�� &HUWHV�/ ·pWHUQHO�5HWRXU� IDLW�RXYHUWHP HQW�
UpIpUHQFH�j� 7ULVWDQ�HW�,VHXW�HW�2 UIHX�QHJUR�j� 2 USKpH��/ HV�$ LOHV�GX�GpVLU�
SDUFRQWUH�SURSRVH�SOXV�VXEWLOHP HQW�OH�SRLQW�GH�YXH�GHV�DQJHV��/ D�5RVH�
SRXUSUH� GX� &DLUH�QRXV� IDLW�JOLVVHU�GDQV�O·DXWUH� P RQGH�� DX�GHOj� GH�
O·pFUDQ��%LUG\ �UHQRXYHOOH�OH�P \ WKH�G·,FDUH��OH�KpURV�DQRQ\ P H�GX�5HJDUG�
G·8 O\ VVH�QRXV�HQWUDvQH�j� OD�TXr WH�G·XQ�FHUWDLQ�* UDDO��OD�P DOLFH�GHV�SHWLWV�
OXWLQV�IDLW�DJLU�$ P pOLH�3RXODLQ�� -DFTXHV�' HP \� QRXV�FRQYLH�GDQV�XQ�

DX�FDUUHIRXU�
GX�FLQpP D�HW�
GH�OD�OpJHQGH 



�

P RQGH�©�HQFKDQWp�ª��/ ·+ LVWRLUH�G·XQ�VHFUHW�pYRTXH�FRPP H�%DUEH�%OHXH�
O·LQWHUGLW�HW�OD�QpFHVVLWp� GH�VD�UXSWXUH�� HW�0 L\ D] DNL�UpYHLOOH�P \ WKHV�HW�
V\ P EROHV��

2 Q� YRLW�ELHQ� TXH�� DX� WUDYHUV�GX� FLQpP D�� OOHHVV� WWKKqqPP HHV�V�PP \\ WWKKLLTTXXHHV�V�HHW�W�
OOppJJHHQQGGDDLLUUHHV�VV�V··LLQQVVFFUULLYYHHQQW�W�GGDDQQV�V�OOD�D�UUppDDOOLLWWp�p�FFRRQQWWHHPP SRSRUUDDLLQQHH��( Q�OLHQ�DYHF�OHV�
WUDYDX[� GH�OD�6RFLpWp� GH�0 \ WKRORJLH�) UDQoDLVH�� &LQpOpJHQGH�VRXKDLWH�
VRXOLJQHU�FHV�UpVXUJHQFHV�HQ�pWDEOLVVDQW�GHV�SRQWV�HQWUH�GLIIpUHQWV�UpFLWV�
FLQpP DWRJUDSKLTXHV�� HW�HQ�P HWWDQW�HQ�OXP LqUH�OD�GpP DUFKH�SURSUH�j�
FHV�± XYUHV��

/ H�SURMHW�HVW�� j� WHUP H�� GH�FUpHU�XQ�)) HHVVWWLLYYDDO�O�HHQ�Q�$$ QQMMRRXX� P HWWDQW�FKDTXH�
DQQpH� HQ� YDOHXU� XQ� WKqP H� SDUWLFXOLHU�� 0 DLV� F·HVW� SDU� XQH�
SURJUDPP DWLRQ� SRQFWXHOOH� GH� ILOP V�pYqQHP HQWV� TXH� O·DVVRFLDWLRQ�
HQWHQG�G·DERUG�LOOXVWUHU�VD�GpP DUFKH���DSUqV�DYRLU�WUDLWp�GX�&&DDUUQQDDYYDDO�O�HHW�W�
GGH�H�OOD�D�VVRRUUWWLLH�H�GGH�H�OO··RRXXUUVV��8 Q�MRXU�VDQV�ILQ���GHV�GGUUDDJJRRQQVV��/ H�) OHXYH�VDXYDJH���
GH�OD�WWHHQQWWDDWWLLRRQ�Q�GGX�X�GGppPP LLXXUUJJHH� �) UDQNHQVWHLQ���HW�GX�P \ WKH�GH�O·RRJJUUHH� �/ D�
1 XLW�GX� FKDVVHXU��� &LQpOpJHQGH�UHYLHQW�DX� WKqP H�GX� &DUQDYDO�� SDU�
UDSSRUW�j� OD�QRWLRQ�GH�VVRRXXLLOOOOXXUUHH��DYHF�6DQV�WRLW�QL�ORL��G·$ JQqV�9DUGD��

�

�

�

�

�

�

�&LQpOpJHQGH�HVW�XQH�DVVRFLDWLRQ�ORL�� �� �� IRQGpH�OH���� DYULO�� � � � ��TXL�D�
SRXU�EXW�O·pODERUDWLRQ�� OD� SUpSDUDWLRQ� HW�O·RUJDQLVDWLRQ� G·XQ� IHVWLYDO�
FRQVDFUp� DX� FLQpP D�HW�j� OD�OpJHQGH�HW�GH�WRXWHV�OHV�P DQLIHVWDWLRQV��
DQLP DWLRQV�HW�pGLWLRQV�SRXYDQW�VH�UDWWDFKHU�j� FHW�REMHW��HW�QRWDP P HQW�j�
OD�SURP RWLRQ�GX�SDWULP RLQH�OpJHQGDLUH��

�

� � ��UXH�' HVMDUGLQV��� � � ���� $ QJHUV��
� �� � �� � �� � ��� �� �� � �� � �� � �� � ��� �� � � � FLQHOHJHQGH# \ DKRR�IU��
$ GKpVLRQV�SRXU�O·DQQpH�� �� �� ����

� �� ½��P HP EUHV�DFWLIV����� ½��VLP SOHV�DGKpUHQWV��

FKqTXHV�j� O·RUGUH�GH�&LQpOpJHQGH�



�

�OH��� P DUV�� ��� �
������
�

�
�

�
j� � � K� � �

 
&RQIpUHQFH�
// HHV�V�SSDDUULLDDV�V�GGH�H�OO··RRFFFFLLGGHHQQWW����
DYHF�&&OODDXXGGH�H�** DDLLJJQQHHEEHHWW��
3URIHVVHXU�G
HWKQRORJLH��UHWUDLWp�
GH�O·8 QLYHUVLWp�GH�1 LFH���VSpFLDOLVWH�
GH�5DEHODLV�HW�GH�IRONORUH�
SRSXODLUH��
3URMHFWLRQ�GX�ILOP� GH�-��' ��
/ DMRX[� // HHV�V�33DDLLOOKKDDVVVVHHVV�
�

) DFXOWp�GH�' URLW�
$ P SKLWKpkWUH�$ P DQGH�

�6W�6HUJH��
��� DOOpH�) U��0 LWWHUUDQG�

$ QJHUV�

j� � �� K�� � �
�

�
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