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))UUDDQQFFH�H��²������������PLQXWHV�²�QRLU�HW�EODQF�
55ppDDOOLLVVDDWWLLRRQQ���0DUFHO�&DUQp�
66FFppQQDDUULLRR���-DFTXHV�3UpYHUW��G�
DSUqV�OH�EDOOHW�/H�5HQGH]�YRXV�
00XXVVLLTTXXHH���-RVHSK�.RVPD�
''ppFFRRUU���$OH[DQGUH�7UDXQHU�
,,QQWWHHUUSSUUqqWWHHV�V� �� <YHV� 0RQWDQG� �-HDQ� 'LHJR��� 1DWKDOLH� 1DWWLHU� �0DORX���
3LHUUH� %UDVVHXU� �*HRUJHV��� 6HUJH� 5HJJLDQL� �*X\� 6pQpFKDO��� 5D\PRQG�
%XVVLqUHV��5D\PRQG���&DUHWWH��4XLQTXLQD���-HDQ�9LODU���OH�'HVWLQ��
�
66XXMMHHWW��������
)pYULHU������� OD�QXLW� WRPEH�VXU�3DULV��'LHJR��XQ�DQFLHQ� UpVLVWDQW�� UHWURXYH�
XQ� FDPDUDGH� GH� FRPEDW� TX
LO� FUR\DLW� DYRLU� pWp� H[pFXWp�� 8Q� FORFKDUG�
DQQRQFH� PRUWV� HW� PHUYHLOOHV�� 8QH� UHQJDLQH� QRVWDOJLTXH� UDSSURFKH� OHV�
FRHXUV� TXL� V
DLPHQW�� OH� UrYH� GpSORLH� VHV� DLOHV�� VRXYHQLUV� HW� UHJUHWV� VH�
UDPDVVHQW�j� OD�SHOOH� ���� -XVTX
DX� OHYHU�GX� MRXU�� OHV�GHVWLQV� VH�FURLVHQW�HW� VH�
EULVHQW�GDQV�FHV�UXHV�HQWpQpEUpHV�HW�OH�ORQJ�GX�FDQDO���
�&&RRPPPPHHQQWWDDLLUUHH������
7UHQWH�DQV�GpMj�TXH�3UpYHUW�D�IUDQFKL�OHV�SRUWHV�GH�OD�QXLW��EDOD\p�DYHF�FHV�
IHXLOOHV� PRUWHV� TXH� ©��OH� YHQW� GX� QRUG� HPSRUWH� GDQV� OD� QXLW� IURLGH� GH�
O
RXEOL�ª�� ,O�QRXV�D� OpJXp��HQWUH�DXWUHV��FH�ILOP�UpDOLVp�SDU�0DUFHO�&DUQp� ��XQ�
ILOP� LQMXVWHPHQW�GpFULp��j� �UH�GpFRXYULU��DYHF� OD�PXVLTXH�GH�.RVPD�HW�XQH�
EURFKHWWH� G
DFWHXUV� TXL� FDPSHQW� GHV� SHUVRQQDJHV� KDXWV� HQ� FRXOHXUV��
0rPH�VL�O
RQ�SHXW�UHJUHWWHU�O
DEVHQFH�GH�-HDQ�*DELQ�HW�GH�0DUOqQH�'LHWULFK�
SRXU� OHVTXHOV� LO� DYDLW� pWp� LQLWLDOHPHQW� pFULW�� FH� ILOP� GLVWLOOH� XQH� JUDQGH�
pPRWLRQ���LO�EULOOH�FRPPH�XQ�SHWLW�MR\DX�GDQV�OD�QXLW�GH�O
DSUqV�JXHUUH��$�OD�
IRLV� LQWHPSRUHO�HW�DQFUp�GDQV� OH�FRQWH[WH�VRFLDO�HW�SROLWLTXH�GH� O
pSRTXH�� LO�
FRQVWLWXH� XQ� SDUIDLW� H[HPSOH� GH� FH� TXH� O
RQ� D� DSSHOp� OH� ©�UpDOLVPH�
SRpWLTXH�ª��KRQQL�SDU� OD�1RXYHOOH�9DJXH�PDLV�UHYLVLWp�GHSXLV�SDU�ELHQ�GHV�
UpDOLVDWHXUV��j�FRPPHQFHU�SDU�-DFTXHV�'HP\��
�

/HV�3RUWHV�GH�OD�QXLW�



77KKqqPPHHV�V�PP\\WWKKRR��OOppJJHHQQGGDDLLUUHHVV��
�

2�6HLJQHXU���RXYUH]�PRL�OHV�SRUWHV�GH�OD�QXLW��
$ILQ�TXH�MH�P
HQ�DLOOH�HW�TXH�MH�GLVSDUDLVVH��������������������������������

�9LFWRU�+XJR� /HV�&RQWHPSODWLRQV��9eni, vidi, vixi��
�

 /D� QXLW�� FRPPH� OH� FLQpPD�� HVW� VRXYHQW�
DVVRFLpH�j�OD�PDUJLQDOLWp��j�FH�TXL�pFKDSSH�j�
O
pYLGHQWH�QRUPDOLWp� GX� MRXU�� j� FHX[�GRQW� OD�
YLH�VH�GpSORLH�j�O
DEUL�GH�O
RPEUH�����
/
±XYUH�GH�&DUQp�HVW�KDQWpH�SDU�FHV�KHXUHV�
LQGpFLVHV��R��OD�QXLW�HQYHORSSH�OH�PRQGH��HW�
TXH�OHV�ILOPV��DSUqV�OHV�FRQWHV�HW�OHV�OpJHQGHV��
OLYUHQW�DX[�IDQW{PHV��YDPSLUHV��ORXSV�JDURXV�
HW� DXWUHV� PRUWV�YLYDQWV�� ,O� Q
HVW� TXH� GH� FLWHU�

TXHOTXHV�WLWUHV���/HV�9LVLWHXUV�GX�VRLU��4XDL�GHV�EUXPHV��/H�-RXU�VH�OqYH�����
/
DFWLRQ�LFL�VH�VLWXH��QRQ�VHXOHPHQW�GDQV� O
HVSDFH�G
XQH�QXLW��PDLV�DXVVL�HQ�
KLYHU���FH��WULVWH�KLYHU�TXL�D�VXLYL�OH�PHUYHLOOHX[�pWp�GH�OD�OLEpUDWLRQ�GH�3DULV����
DX� FUHX[�GH� OD� VDLVRQ�REVFXUH� �� FHV�SpULRGHV�TXH�� VHORQ�&pVDU�� OHV�*DXORLV�
YDORULVDLHQW�HQ�VH�SUpWHQGDQW�QpV�GX�GLHX�GH�OD�PRUW���
2Q� \� pYRTXH� OHV� IHXLOOHV� PRUWHV� TXL� VH� UDPDVVHQW� j� OD� SHOOH�� 0DLV� QRXV�
VRPPHV�HQ�IpYULHU��HW�FHWWH�QXLW��TXL�SDUDvW�VL�ORQJXH��DQQRQFH�HQ�IDLW�OD�ILQ��
GH� OD� SpULRGH� IURLGH�� /HV� VWLJPDWHV� GX� SDVVp� WRXWHIRLV� QRXV� UDPqQHQW� DX�
VROVWLFH���FHV�SRUWHV�GH�OD�QXLW�QH�VRQW�HOOHV�SDV�DXVVL�GHV�SRUWHV�GH�O
DQQpH��
ORUVTXH�OH�WHPSV�V
LQYHUVH�"�8QH�6W�-HDQ��G
KLYHU���SXLVTXH�'LHJR�MXVWHPHQW�
VH� SUpQRPPH� -HDQ�� HW� TXH� OH� ILOP� IDLW� UpIpUHQFH� j� O
DXWUH� 6W�-HDQ�� O
DXWUH�

SRUWH� GH� O
DQQpH� �� F
HVW� j� OD� ILQ� MXLQ� TXH� 5D\PRQG�
DXUDLW�pWp�WXp��SDV�ORLQ�GX�©�MRXU�OH�SOXV�ORQJ�ª��
-DQXV�� OH� PDvWUH� GHV� SRUWHV�� pWDLW� pJDOHPHQW� IrWp� HQ�
FHWWH� SpULRGH�� WRXW� FRPPH� OHV� VDLQWV� ,QQRFHQWV��
ORUVTXH� OHV� HQIDQWV� �©�OHV� HQIDQWV�TXL� V
DLPHQW�ª� GH� OD�
FKDQVRQ���WHOV�&UL�&UL��SUpVLGDLHQW�DX[�FpUpPRQLHV��
/
KLYHU�� FRPPH� OD� QXLW�� HVW� SRUWHXU� G
DQJRLVVH� �� OH�
VROHLO� EULOOHUD�W�LO� j� QRXYHDX�� pFKDSSHUD�W�RQ� j�
O
HPSULVH� GHV� WpQqEUHV� "� /H� VRXYHQLU� GHV� WHPSV�
VRPEUHV� SqVH� VXU� OH� ILOP�� PDLV� DX� WHUPH�� OH� MRXU� VH�
OqYH��



©�4XHOOH�KLVWRLUH���ª��
)LQDOHPHQW� QXO� QH� WURXYH� OH� VRPPHLO� MXVTX
DX�ERXW� GH� FHWWH� ORQJXH�QXLW��
&RPPH�DXWUHIRLV��GDQV�OHV�FKDXPLqUHV��ORUVTXH�O
RQ�YHLOODLW�HQ�VH�UDFRQWDQW�
GHV� KLVWRLUHV� HW� HQ� VH� UpFKDXIIDQW� XQ� SHX�� HQWUH� VRL�� &
HVW� HQ� IDLW� VXU� OD�
FULVWDOOLVDWLRQ�GH�WRXV�OHV�UrYHV�HW�GH�WRXWHV�OHV�SHXUV�TX
RXYUHQW�/HV�3RUWHV�
GH�OD�QXLW��
8QH�QXLW�HQFKDQWpH��XQH�QXLW�SDV�FRPPH�
OHV�DXWUHV��R��OHV�GHVWLQV�EDVFXOHQW��R��OHV�
PRUWV� UHYLHQQHQW� j� OD� YLH� HW� R�� OHV�
VRXYHQLUV� RXEOLpV� UHIRQW� VXUIDFH�� $YDQW�
GH�V
pYDQRXLU�j�QRXYHDX��0DORX�DSSDUDvW�
GHUULqUH�XQH�YLWUH��SXLV�GDQV�OH�UHIOHW�G
XQ�
PLURLU� SDUPL� XQ� SHXSOH� GH� VWDWXHV� �� HOOH�
HVW� LQGXELWDEOHPHQW� XQ� rWUH� GH� O
DXWUH�
PRQGH�� XQH� pPDQDWLRQ� GH� O
DX�GHOj�
�Q·HVW�HOOH� SDV� GHYHQXH� pWUDQJqUH� j� FH�
TXDUWLHU�� QH� UHYLHQW�HOOH� SDV� GX�1RXYHDX�
0RQGH�"���
&H�WHPSV�HVW�FHOXL�R��OHV�IURQWLqUHV�V
HIIDFHQW��R��OHV�kPHV�FLUFXOHQW�GH�SDUW�
HW� G
DXWUH� �� WRXV� OHV� SHUVRQQDJHV� VHPEOHQW� � HQ� FHWWH� QXLW� FRQYLpV� j� XQ�
pWUDQJH� UHQGH]�YRXV� �� OHV�rWUHV�GX� MRXU�HUUHQW�GDQV� OD�QXLW�� WDQGLV�TXH�GHV�
rWUHV�GH�OD�QXLW�pPHUJHQW�DX�MRXU���LOV�VH�FURLVHQW��VH�FKHUFKHQW�HW�VH�SHUGHQW�
DX�SLHG�GH�FHWWH�VWDWLRQ�GH�PpWUR�TXL��SDU�LQYHUVLRQ��GHYLHQW�DpULHQ��
,O� V
DJLW�G
XQ� OLHX�HW�G
XQ�PRPHQW�HQWUH�SDUHQWKqVHV� ��'LHJR�\�GHVFHQG�DX�
GpEXW�GX� ILOP�HW�HQ� UHPRQWH��PHXUWUL��XQH� IRLV� O
KLVWRLUH�QRXpH��/HV�SRUWHV�
GH� OD� QXLW� V
RXYUHQW� DORUV� TXH� FHOOHV� GX� PpWUR� VH� UHIHUPHQW� FRPPH� VXU�
O
LQWLPLWp�QRFWXUQH�G
XQ�TXDUWLHU�UHIHUPp�VXU�OXL�PrPH��VXU�VHV�IDQWDVPHV�HW�
VHV�IDQW{PHV���
'
DXWUHV� SRUWHV� V
RXYUHQW� DX� F±XU� GH�
FHWWH� QXLW� WHUULEOH�� FHOOHV� GX� PRQGH�
PHUYHLOOHX[�R��QRXV�HQWUDvQH�O
HQIDQW��R��
OHV�VWDWXHV�VRQW�VXU�OH�SRLQW�GH�SUHQGUH�OD�
SDUROH� HW� R�� OHV� \HX[� VH� UHPSOLVVHQW� GH�
UrYH���DORUV�OH�'HVWLQ�HVW�HQGRUPL��HW�FHOD�
GHYLHQW� OD�QXLW�HQFKDQWpH�GHV�FRQWHV�GH�
1RsO�� 3DU�GHOj� VH� SURILOHQW� GHV� KRUL]RQV�
ORLQWDLQV��FHV�vOHV�HQVROHLOOpHV�GX�ERXW�GX�
PRQGH�� TXL� QH� VRQW� SDV� VDQV� UDSSHOHU�
FHOOHV�TXL�KDQWHQW�O
LPDJLQDLUH�FHOWLTXH�



©�-H�YDLV��MH�YLHQV��F
HVW�WRXW��ª��
/H� SHUVRQQDJH� GX� 'HVWLQ� HVW�
LQWHPSRUHO� �� LO� pWDLW� GpMj� SUpVHQW�
GDQV� OH� ORLQWDLQ� SDVVp� GH� 0DORX�� ,O�
Q·DSSDUWLHQW� j� DXFXQ� OLHX�� LO� HVW� Oj��
RQ�QH�VDLW�SDV�FRPPHQW�LO�DUULYH��7HO�
OH� FK±XU� GH� OD� WUDJpGLH� DQWLTXH�� LO�
FRPPHQWH� O
DFWLRQ�� OD� GHYDQFH� HW�
PHW� HQ� JDUGH� OHV� SHUVRQQDJHV�� 6D�
PDLQ� UpXQLW� FHOOHV�GX� MHXQH� FRXSOH��
HW� F
HVW�SDU� OD�PDJLH�GH�VD�PXVLTXH�

TX
LO� JXLGH� O
XQ� YHUV� O
DXWUH� 0DORX� HW� 'LHJR�� 0DLV� F·HVW� LPSXLVVDQW� TX·LO�
DVVLVWH� DX� GUDPH� TXH� O
DUULYpH� GH� FH� GHUQLHU�� TXL� SUHQG� VXU� OXL� OD� ORXUGH�
UHVSRQVDELOLWp�GH�UpWDEOLU� OD� MXVWLFH�� O·RUGUH�GLYLQ��YD� LQpYLWDEOHPHQW�GpFKDv�
QHU��
$� OD�IDoRQ�GHV�YLRORQHX[�GLDEROLTXHV�GH� OD� OpJHQGH�� LO�HQWUDvQH� OHV�SHUVRQ�
QDJHV�GDQV�XQH�GDQVH�QRFWXUQH�TXL�QH�SUHQGUD�ILQ�TX
DYHF� O
DXEH� �OH� ILOP�
Q
pWDLW�LO�SDV�j� O
RULJLQH� O
DGDSWDWLRQ�G
XQ�EDOOHW�"���� LO�DQLPH�GDQV�XQ�PrPH�
PRXYHPHQW� HQ� QRLU� HW� EODQF� DQJHV� HW� GpPRQV�� ERQV� HW� PpFKDQWV�� (W�
ORUVTXH�OH�GUDPH�VH�QRXH�HW�TXH�OD�FKDUUHWWH�GH�OD�PRUW�WUDYHUVH�O·pFUDQ�GH�
GURLWH� j� JDXFKH�� LO� IDLW� SODFH� j�+HOOHTXLQ�� O
LQH[RUDEOH�PDvWUH� GH� OD� FKDVVH�
VDXYDJH��TXL�KXUOH�GDQV�OD�QXLW�DYHF� OD�FODPHXU�GHV�WUDLQV��/D�PRUW�IUDSSH��
©�-XGDV�ª� Q
D� G
DXWUH� LVVXH� TXH� OH� VXLFLGH�� HW� O·LQQRFHQWH�0DORX� GHYLHQW� OD�
YLFWLPH�H[SLDWRLUH�TXL�VFHOOH�OD�WUDJpGLH��

©�/HV�EHDX[�MRXUV�YRQW�UHYHQLU������
(W�QRXV�VHURQV�KHXUHX[��ª���

/
DXURUH� �� QRQ� SDV� PDUTXpH� SDU� OH� FKDQW� GX� FRT�� PDLV� VXJJpUpH� SDU� OD�
IHPPH� GH� PpQDJH� TXL� OHVVLYH� OH� VRO�
GH� O
K{SLWDO� �� PDUTXH� OD� ILQ� GHV�
HQFKDQWHPHQWV�� /H� UrYH� HVW� EULVp��
PDLV�F
HVW�IRUFpPHQW�HQ�PrPH�WHPSV�
XQH� UHQDLVVDQFH�� XQ� GRXORXUHX[�
DFFRXFKHPHQW�� FRPPH� VHPEOHQW� OH�
VXJJpUHU� OHV� FHQW� SDV� IDLWV� GDQV� OH�
FRXORLU� ���� /D� YLH� UHSUHQG�� OD� IRXOH�
HQYDKLW� OHV� PDUFKHV� GX� PpWUR�� HW� OH�
MHXQH�FRXSOH�UHVSLUH�O
HVSRLU���

 
�

 



'HV�IDQW{PHV�G
XQH�pWUDQJH�SkOHXU��
DSSDUXUHQW�j�O
HQWUpH�GH�OD�QXLW��

2YLGH�
/D�1XLW��1\[��GpHVVH�GHV�WpQqEUHV��HVW�OD�
SOXV� DQFLHQQH� GHV� GLYLQLWpV�
JUHFTXHV�� (OOH� HVW� SRXU� +pVLRGH� OD�
PqUH� GHV� GLHX[�� HW� F
HVW� HOOH� TXL�
HQJHQGUD�� VHXOH�� O
LQIOH[LEOH� 'HVWLQ��
DLQVL� TXH� OD� 0RUW�� OH� 6RPPHLO� RX�
O
LPPHQVH�FRKRUWH�GHV�6RQJHV��
(Q� (J\SWH�� 1RXW� DX� FRUSV� pWRLOp�
DYDOH� FKDTXH� VRLU� OH� VROHLO� TXL� OD�
WUDYHUVH� GH� SDUW� HQ� SDUW� DYDQW� GH�
UHQDvWUH�DX�PDWLQ��(OOH�HVW�pJDOHPHQW�
OD�GpHVVH�GH�OD�PRUW��
'H�WRXV� WHPSV� OH� IUDQFKLVVHPHQW�GH�
OD�QXLW�D�LQWHUSHOOp�O
KRPPH�TXL�SHUG�
VHV� UHSqUHV� GDQV� O
LQFHUWLWXGH� GX� UHWRXU� GH� OD� OXPLqUH�� 7RXMRXUV� OD� QXLW� D�
DEULWp�GDQV�VHV�REVFXUV�UHSOLV�OHV�SLUHV�PHQDFHV��LQVSLUDQW�j�OD�IRLV�IUD\HXU�HW�
IDVFLQDWLRQ��&
HVW�SDU�H[FHOOHQFH�OH�WHPSV�GH�WRXV�OHV�SRVVLEOHV���

&
pWDLW�SHQGDQW�O
KRUUHXU�G
XQH�SURIRQGH�QXLW�����
5DFLQH�

2Q� HQWHQG�� HQ� %UHWDJQH�� SDVVHU� OD� FKDUUHWWH� GH�
O
$QNRX�TXL� HQWUDvQH� OHV� kPHV�GHV�PRUWV� YHUV� O
DX�
GHOj� �� RQ� UHQFRQWUH� OHV� ODYDQGLqUHV� GH� QXLW�
EODQFKLVVDQW� GDQV� OD� ULYLqUH� GH� IXQqEUHV� GUDSV�� HW�
OHV� QDLQV� H[SRVHQW� OHXUV� WUpVRUV� j� OD� OXPLqUH� GH� OD�
OXQH��/HV�ORXSV�JDURXV�EDWWHQW�OD�FDPSDJQH��WDQGLV�
TXH� OD� FKDVVH�+HQQHTXLQ� WUDYHUVH� OH� FLHO� GDQV� XQ�
IUDFDV�GH�JDORSDGHV�HW�G
DERLHPHQWV��/HV�IDQW{PHV�
KDQWHQW� OHV� UXLQHV� GHV� FKkWHDX[�� OHV� HVSULWV�
JXHWWHQW� DX[� FDUUHIRXUV�� OHV� YDPSLUHV� U{GHQW�
DXWRXU�GHV�WRPEHV��OHV�GDPHV�EODQFKHV�SDWLHQWHQW�
DX�ERUG�GHV�URXWHV��OHV�VRUFLqUHV�V
HQYROHQW�SRXU�OH�
VDEEDW�� HW� OHV� UrYHV� HQIDQWHQW� GLDEOHV�� LQFXEHV� HW�
VXFFXEHV�����

OHV�VRUWLOqJHV�
GH�OD�QXLW�



/D�QXLW�YLQW��HW�LO�V
pOHYD�XQ�JUDQG�YHQW�
TXL�OHXU�IDLVDLW�GHV�SHXUV�pSRXYDQWDEOHV��,OV�
FUR\DLHQW�Q
HQWHQGUH�GH�WRXV�F{WpV�TXH�GHV�

KXUOHPHQWV�GH�ORXSV�TXL�YHQDLHQW�j�HX[�
SRXU�OHV�PDQJHU��,OV�Q
RVDLHQW�SUHVTXH�VH�

SDUOHU�QL�WRXUQHU�OD�WrWH��
&KDUOHV�3HUUDXOW��/H�SHWLW�3RXFHW�

'DQV� O
REVFXULWp�� OHV� WDLOOLV� V
DQLPHQW� G
XQH�
YLH� pWUDQJH�� GHV� RPEUHV� LQGpFLVHV� JOLVVHQW�
GDQV� OD� FDPSDJQH�� GHV� EUXLWV� VXVSHFWV�
DJDFHQW� O
RUHLOOH�� WDQGLV� TXH� GH� SHWLWV� rWUHV�
V
DIIDLUHQW� GDQV� OHV� pFXULHV�� JUHQLHUV� HW�
FXLVLQHV�� (W� PrPH� V
LOV� VH� PRQWUHQW� OH� SOXV�
VRXYHQW� VHUYLDEOHV�� OHV� OXWLQV� SHXYHQW� MRXHU�

GHV� WRXUV�� PDOLFLHX[� RX� IUDQFKHPHQW� PpFKDQWV�� )UDQoRLVH� 0RUYDQ� UHOqYH�
TX
LOV�QH�SHXYHQW�H[HUFHU�OHXU�SRXYRLU�GH�IDLUH�OH�PDO�©�SRXU�WRXUPHQWHU�OHV�
KRPPHV� TXH� OHV� KHXUHV� LPSDLUHV� GH� OD� QXLW�� GHSXLV� OH� FRXFKHU� GX� VROHLO�
MXVTX
j�VRQ�OHYHU�ª��

9RLFL�O
KHXUH�GH�OD�QXLW�
2��OHV�WRPEHV��WRXWHV�ODUJHV�EpDQWHV��

/DLVVHQW�FKDFXQH�pFKDSSHU�OHXU�VSHFWUH��
6KDNHVSHDUH���/H�6RQJH�G
XQH�QXLW�G
pWp�

&H�VRQW� OHV�KHXUHV�SpULOOHXVHV�R�� OHV�PRUWV�HW� OHV�GpPRQV��TXL� VH� WLHQQHQW�
SUXGHPPHQW� FDFKpV� GDQV� OD� OXPLqUH� GX� MRXU�� VH� OqYHQW� HW� VH� UpYqOHQW��
PHQDoDQWV� RX� SRXUYR\HXUV�� SRXYDQW� VH� PRQWUHU� j� OD� IRLV� DJUHVVLIV��

VXSSOLDQWV�HW�ELHQYHLOODQWV��
6L�OD�QXLW�HVW�ORXUGH�GH�PHQDFHV��HOOH�VDLW�DXVVL�VH�
PRQWUHU� SURWHFWULFH�� HW� HOOH� HVW� FKDUJpH� GH�
PHUYHLOOHV��
&HX[� TXL� DVVLVWHQW� HW� SDUWLFLSHQW� � j� OD� GDQVH�
QRFWXUQH� GHV� NRUULJDQV� RX� GHV� IpHV� SHXYHQW� VH�
YRLU� JUDWLILpV� G
XQ� GRQ�� j� FRQGLWLRQ� WRXWHIRLV� GH�
VH�PRQWUHU�WUqV�SUXGHQWV����
&
HVW�j� OD�QXLW�pJDOHPHQW�TXH�5D\PRQGLQ� IDLW� OD�
UHQFRQWUH�SURYLGHQWLHOOH�GH�0pOXVLQH���©�$�PLQXLW��
LO� DWWHLJQLW� XQH� IRQWDLQH�� QRPPpH� ©OD� )RQWDLQH�
GH� 6RLIª�� &HUWDLQV� O
DSSHOOHQW� ©OD� )RQWDLQH� DX[�



IpHVª�� SDUFH� TX
HOOH� DYDLW� pWp� MDGLV� OH� WKpkWUH� GH� QRPEUHXVHV� DYHQWXUHV�
pWUDQJHV� HW� TX
LO� HQ� DUULYDLW� HQFRUH� FKDTXH� MRXU� ������ /D� OXQH� EULOODLW� GDQV�
WRXWH�VD�FODUWp�����ª�
(QWUH�WRXWHV� OHV�QXLWV�� LO�HQ�HVW�GHX[�TXL�
VRQW� SDUWLFXOLqUHPHQW� PDJLTXHV�� WRXWHV�
GHX[� SURFKHV� GHV� VROVWLFHV�� ORUVTXH� OH�
WHPSV� V
DUUrWH� HW� TXH� OH� VROHLO� LQYHUVH�
VRQ�PRXYHPHQW���OD�QXLW�GH�OD�6W�-HDQ���
%DSWLVWH��TXL�FpOqEUH�OH�IHX�HW�OD�OXPLqUH�
DX� PRPHQW� R�� FHOOH�FL� FRPPHQFH� j�
UpJUHVVHU� �� HW�� SOXV� UHGRXWDEOH� ELHQ�
TX
HOOH�DQQRQFH�OH�UHWRXU�GX�VROHLO��FHOOH�
GH� 1RsO�� DYDQW�YHLOOH� GH� OD� 6W�-HDQ� ��
(YDQJpOLVWH���

/HV�GHX[�6DLQW�-HDQ�SDUWDJHQW�O
DQ��
XQ�MRXU�ELHQ�FRXUW��O
DXWUH�ELHQ�ORQJ��

GLFWRQ�SRSXODLUH�
(Q�HIIHW�FHWWH�QXLW���OD�SOXV�ORQJXH�²�Q
HVW�SDV�VHXOHPHQW�XQH�IrWH�GH�OD�MRLH�
HW�GH�O
HVSRLU��(OOH�SRUWH�HQ�HOOH�WRXWH�O
DQJRLVVH�GH�FHV�VRLUpHV�LQWHUPLQDEOHV��
IURLGHV�� WpQpEUHXVHV�TXL� IRQW�FUDLQGUH�TX
HOOHV�V
pWHUQLVHQW��(W� LO� VH�SRXUUDLW�
ELHQ�TXH�OH�3qUH�1RsO�VRLW�HQ�IDLW�XQ�RJUH��GH�PrPH�TXH�OH�3qUH�)RXHWWDUG�
VH�FRQIRQG�DYHF�OH�ERQ�VDLQW�1LFRODV��
&H�SDVVDJH�SpULOOHX[��FHWWH�SRUWH�GH�O
DQQpH�HVW�HQ�PrPH�WHPSV�XQH�SRUWH�
GH� OD�PRUW��FHOOH�TXL� ODLVVH�SDVVHU� OHV�rWUHV�GH�O
DXWUH�PRQGH���RQ�JDUGDLW� OH�
VRLU� GH� 1RsO� XQH� SDUW� j� WDEOH� j� O
LQWHQWLRQ� GHV� GpIXQWV�� $QDWROH� /H� %UD]�
pYRTXH� FHV� GpILOpV�P\VWpULHX[� �� ©�PXHWWHV� SURFHVVLRQV� G·kPHV�ª� �� j� OD� WrWH�
GHVTXHOV�PDUFKH�OH�IDQW{PH�G·XQ�YLHX[�SUrWUH��VXLYL�G
XQ�HQIDQW�GH�FK±XU�
TXL�DJLWH�XQH�FORFKHWWH�GH�ODTXHOOH�LO�QH�VRUW�DXFXQ�VRQ��&KDTXH�PRUW�WLHQW�
XQ�FLHUJH�DOOXPp�GRQW�OD�IODPPH�QH�YDFLOOH�PrPH�SDV�DX�YHQW�����
&HWWH�QXLW�UpVHUYH�HQFRUH�ELHQ�GHV�PHUYHLOOHV���OD�WHUUH�V
HQWURXYUH�OH�WHPSV�
GHV� GRX]H� FRXSV� GH� PLQXLW� SRXU� UpYpOHU� GHV� WUpVRUV� HQIRXLV�� OHV� JURVVHV�
SLHUUHV� WRXUQHQW� VXU� HOOHV�PrPHV� RX� YRQW� VH� GpVDOWpUHU� j� OD� ULYLqUH�� OHV�
DEHLOOHV� FKDQWHQW�� OHV� SODQWHV� IOHXULVVHQW� j� PLQXLW�� HW� OHV� DQLPDX[� GDQV�
O
pWDEOH�EDYDUGHQW�HQWUH�HX[��PrPH�V
LO�Q
HVW�SDV�WRXMRXUV�ERQ�G
rWUH�WpPRLQ�
GH�FHV�SKpQRPqQHV��
�
�



3HQGDQW�OD�PHVVH�GH�PLQXLW��OHV�ErWHV�SDUOHQW��HW�OH�PpWD\HU�GRLW�
V
DEVWHQLU�G
HQWHQGUH�OHXU�FRQYHUVDWLRQ��8Q�MRXU��OH�SqUH�

&DVVHULRW��TXL�pWDLW�IDLEOH�j�O
HQGURLW�GH�OD�FXULRVLWp��QH�SXW�VH�
WHQLU�G
pFRXWHU�FH�TXH�VRQ�E±XI�GLVDLW�j�VRQ�kQH���

��3RXUTXRL�TXH�W
HV�WULVWH��HW�TXH�WX�QH�PDQJHV�SRLQW�"�GLVDLW�OH�
E±XI��

��$K��PRQ�SDXYUH�YLHX[��M
DL�XQ�JUDQG�FKDJULQ��UpSRQGLW�O
kQH��
-DPDLV�QRXV�Q
DYRQV�HX�VL�ERQ�PDvWUH��HW�QRXV�DOORQV�OH�SHUGUH���

&H�VHUDLW�JUDQG�GRPPDJH��UHSULW�OH�E±XI��TXL�pWDLW�XQ�HVSULW�
FDOPH�HW�SKLORVRSKLTXH��

��,O�QH�VHUD�SOXV�GH�FH�PRQGH�GDQV�WURLV�MRXUV��UHSULW�O
kQH��GRQW�
OD�VHQVLELOLWp�pWDLW�SOXV�H[SDQVLYH��HW�TXL�DYDLW�GHV�ODUPHV�GDQV�OD�

YRL[��
��&
HVW�JUDQG�GRPPDJH��JUDQG�GRPPDJH���UpSOLTXD�OH�E±XI�HQ�

UXPLQDQW��
/H�SqUH�&DVVHULRW�HXW�VL�JUDQG�SHXU��TX
LO�RXEOLD�GH�IDLUH�VRQ�

FKDUPH��FRXUXW�VH�PHWWUH�DX�OLW��\�IXW�SULV�GH�ILqYUH�FKDXGH��HW�
PRXUXW�GDQV�OHV�WURLV�MRXUV��

*HRUJH�6DQG��3URPHQDGHV�DXWRXU�G
XQ�YLOODJH�
 

 

�



/D�SURYHUELDOH�GRXFHXU�DQJHYLQH�H[SOLTXH�SHXW�
rWUH� TXH� OD� QXLW� Q
\� HVW� SDV� DXVVL� SUpJQDQWH�
TX
HOOH� SHXW� O
rWUH� HQ� %UHWDJQH�� 2Q� Q
HQ� SDUOH�
SDV� PRLQV� HQ� $QMRX� GH� FKDVVH� KHQQHTXLQ�� GH�
ORXSV�JDURXV�HW�GH�UHYHQDQWV��

/D� IHUPH� GH� 7URXYp�� j� 3RQWLJQp�� IXW� EkWLH� HQ� XQH� QXLW� SDU� OHV� IpHV�� WRXW�
FRPPH�OH�3RQW�GHV�)pHV��j�%DXJp��
/HV� SD\VDQV� ODLVVDLHQW� OHXUV� VRFV� GH�
FKDUUXH� OH� VRLU�SUqV�GX�GROPHQ�GH� OD�
3LHUUH� &RXYHUWH� �3RQWLJQp�� �� PR\HQ�
QDQW� TXHOTXHV� SLqFHV�� OHV� IpHV� OHV�
DLJXLVDLHQW� GDQV� OD� QXLW�� (OOHV� HQ�
IDLVDLHQW�DXWDQW�j�OD�JURWWH�GX�0RXOLQ�
1HXI��j�%URF���
(Q�������TXHOTXH�FKRVH�PRQWD�VXU�OH�
GRV�GH�0LFKHO� 3OHVVLV�� TXL� �SDVVDLW�GH�
QXLW� SUqV� GH� OD� SLHUUH� GH� %kO� �6W�
*HRUJHV�GHV�*DUGHV���(FUDVp�SDU�OH�SRLGV��HW�VXU� OH�SRLQW�GH�WRPEHU�j�O
HDX�
VXU�OH�3RQW�DX[�-DUV��LO�VH�WURXYD�GpOLYUp�HQ�LPSORUDQW�OD�9LHUJH���
'HV�PHQKLUV�� j� 6W�0DUWLQ�G
$UFp� RX� j� %RFp�� VRQW� UpSXWpV� WRXUQHU� VXU� HX[�
PrPHV�j�PLQXLW��WDQGLV�TX
XQH�KRUORJH�VRQQH�OHV����FRXSV�GH�PLQXLW�GDQV�
FHOXL�GH�OD�&ORVHULH�GHV�)RUJHV��j�6HJUp��HW�TX
j�'pQH]p�VRXV�'RXp��OD�3LHUUH�
TXL�9LUH�GX�9LURODLV�VH�SURPqQH�j�FHUWDLQHV�KHXUHV��GH� OD�QXLW�� IDLVDQW�XQH�
SDXVH�Oj�R��HVW�HQWHUUp�XQ�WUpVRU��
8QH�FDYH�SUqV�GX�FKkWHDX�GH�0DUROOHV��j�3RQWLJQp��FDFKH�XQ�WUpVRU�� �8QH�
GDPH�URXJH�HQ�JDUGH�O
HQWUpH�TXL�QH�V
RXYUH�TX
DX�PRPHQW�GH�O
pOpYDWLRQ��
SHQGDQW�OD�PHVVH�GH�PLQXLW�j�1RsO��
'HV� rWUHV� LQYLVLEOHV� GpSODFHQW� � OD� QXLW� GHV�SLHUUHV� GDQV� OHV� VRXWHUUDLQV�� R��
UHSRVHUDLW�XQ�WUpVRU��GH�O
DQFLHQ�FKkWHDX�GH�%Up�5REHUW��j�1R\DQW��
/H� IDQW{PH� GH� OD� EHOOH� $XGH�� WXpH� SDU� VRQ� PDUL� MDORX[�� KDQWH� OD� QXLW� OH�
FKkWHDX� GH� 5DJXLQ�� j� &KD]p�VXU�$UJRV�� WRXW� FRPPH� FHOXL� GH� OD� 0DU]HOOH�
KDQWH� OH� FKkWHDX� GH� %ULDQoRQ�� j� %DXQp� �� F
pWDLW� XQH� EHUJqUH� TXL� YHQDLW�
FKDQWHU� VRXV� OHV� IHQrWUHV� GX� GXF� HW� TXH� FHOXL�FL�� LPSRUWXQp�� WXD�� j�PRLQV�
TXH��YrWXH�GH�VHV�FKHYHX[��HOOH�QH�IXW�SULVH�SRXU�GX�JLELHU�SDU�OH�JDUGH��
/D� QXLW�� XQ� DQLPDO� IDQWDVWLTXH� KDQWDLW� OD� IRUrW� GH� %DUHLOOHV� HQ� IDLVDQW�
HQWHQGUH�G
KRUULEOHV�FULV�HW�HQ�DJUHVVDQW�OHV�SDVVDQWV�DWWDUGpV�

OD�QXLW�
HQ�DQMRX��



 

 �
2Q�pWDLW�j� OD�YHLOOH�GH�OD�7RXVVDLQW��HW�� WRXW�HQ�IDLVDQW�OHXU�RXYUDJH�� OHV�JDUoRQV�HW� OHV�
ILOOHV�pFKDQJHDLHQW�GH�MR\HX[�SURSRV��/HV�FRQWHXUV�GLVDLHQW�GHV�KLVWRLUHV�GH�UHYHQDQWV�
RX�OHV�OpJHQGHV�GHV�IpHV�G
DXWUHIRLV� �
/RUVTXH�O
KRUORJH�VRQQD�QHXI�KHXUHV��WRXW�OH�PRQGH�SDUDLV VDLW�SOXV�GLVSRVp�j�V
DPXVHU�
TX·j� WUDYDLOOHU�� /·XQ� GHV� MHXQHV� JHQV� D\DQW� SURSRVp� GH� GDQVHU�� SUHVTXH� WRXV� OHV�
DVVLVWDQWV�ILUHQW�FKRUXV�DYHF�OXL�� �
��<�SHQVH]�YRXV�"�GLW�XQH�YLHLOOH�IHPPH��GDQVHU�OD�YHLOOH�GH�OD�7RXVV DLQW��OD�YHLOOH�GX�MRXU�
R�� O
RQ� YD� DX� FLPHWLqUH� V
DJHQRXLOOHU� VXU� OD� WRPEH� GHV� GpIXQWV�� 1
HVW �FH� SDV� j� FHWWH�
pSRTXH�TX·LOV�UHYLHQQHQW�YLVLWHU�OHV�OLHX[�R��LOV�RQW�YpFX�" �
��0D� IRL��GLW� O
XQ�GHV�DVVLVWDQWV�� ODLVVRQV� Oj� OHV�PRUWV��4XDQG�LOV�pWDLHQW�VXU� WHUUH� � LOV�VH�
VRQW� GRQQp� GX� ERQ� WHPSV�� HW� LOV� QH� SHXYHQW� WURXYHU� PDXYDLV� TXH� QRXV� IDVVLRQV�
FRPPH�HX[��
��2XL��RXL��V
pFULqUHQW�OHV�MHXQHV�JHQV��GDQVRQV�� �
�� -H�PH� FKDUJH� GH� WURXYHU� XQ�PpQpWULHU�� $WWHQGH]� XQ� SHX�� HW� MH� YRXV� DPqQHUDL� XQ�
PXVLFLHQ��VHUDLW�FH�OH�GLDEOH�HQ�SHUVRQQH��
/H�MHXQH�JDUV�VRUWLW�GH�OD�IHUPH��6HV�RUHLOOHV�IXUHQW�IUDSSpHV�SDU�OHV�VRQV�G
XQ�YLRORQ�TXL�
MRXDLW�XQH�URQGH�GHV�SOXV�GDQVDQWHV� �
,O�SDUDvW��SHQVD�W�LO��TXH�MH�Q·DXUDL�SDV�EHVRLQ�G
DOOHU�ELHQ�ORLQ��FDU�YRLFL�XQ�PpQpWULHU�TXL�
YLHQW�GH�FH�F{Wp�HW�LO�QH�VHPEOH�SDV�PpODQFROLTXH� � �
��9RXV�DYH]�OD�PLQH�G
XQ�FRPSqUH�MRYLDO�HW�ELHQ�HQ�WUDLQ� �
��2XL��GLW�OH�YLRORQHX[��LO�Q
HVW�JXqUH�GDQV�PRQ�FDUDFWqUH�GH�PH�IDLUH�GX�FKDJULQ��-H�VXLV�
WRXMRXUV�GLVSRVp�j�UHQGUH�VHUYLFH�DX[�MR\HX[�YLYDQWV�TXL�P
DSSHOOHQW��HW� M
RVH�PH�IODWWHU�
GH�IDLUH�GDQVHU�OHV�JDUV�HW�OHV�ILOOHV�DXVVL�ELHQ�TXH�OHV�PHLOOHXUV�VRQQHXUV�GX�SD\V . 

­� O
DUULYpH� GX�PpQpWULHU�� RQ� VH� GpSrFKD� GH� GpEDUUDVVHU� OH�PLOLHX� GH� OD�PDLVRQ� GHV�
PHXEOHV�TXL�DXUDLHQW�SX�JrQHU�OD�GDQVH��HW�TXHOTXHV�PLQXWHV�DSUqV��OHV� MHXQHV�JDUV�HW�
ILOOHV� VDXWDLHQW� ©�FRPPH� GHV� SLOORWRXV� FKDXGV� GH� ERLUH �ª�� WDQW� pWDLHQW� HQWUDvQDQWV� HW�
VDXWLOODQWV� OHV� DLUV� TXH� MRXDLW� OH� PXVLFLHQ�� /HV� HQIDQWV� UHJDUGDLHQW� FXULHXVHPHQW� OH�
PpQpWULHU�HW�OHV�GDQVHXUV� �
��0DPDQ��GLW�j�YRL[�EDVVH�XQH�SHWLWH�I,OOH� j�VD�PqUH��UHJDUGH�GRQF���OH�MRXHXU�GH�YLRORQ�
D�XQ�SLHG�IDLW�FRPPH�FHOXL�GH�QRWUH�SRXODLQ� �
/D�PqUH� V
DSHUoXW� TXH� VRQ� HQIDQW� GLVDLW� YUDL� �� HOOH� VRUWLW� VDQV�EUXLW� HW� VH� KkWD� GH�� VH�
UHQGUH�DX�SUHVE\WqUH��R��HOOH�UDFRQWD�DX�UHFWHXU�TXH�O
HQQHPL�GX�JHQUH�KXPDLQ �IDLVDLW�
GDQVHU�OD�MHXQHVVH�GDQV�OD�IHUPH�DX�SqUH�-RXODXG�« �
/H�SUrWUH�QH�WDUGD�SDV�j�DUULYHU��3HUVRQQH�QH�V
DSHUoXW�GH�VD�YHQXH��HW�LO�OXL�IXW�DLVp�GH�
SDVVHU�VRQ�pWROH�DX�FRX�GX�PpQpWULHU�TXL�FHVVD�EUXVTXHPHQW�GH�MRXHU��HW�VH�PLW�j�FULHU�
FRPPH�XQ�FKDW�TX
RQ�pFKDXGH��,O�UHSULW�HQ�PrPH�WHPSV�VD�IRUPH�GH�GLDEOH�DYHF�VHV�
FRUQHV�GH�ERXF��VD�ORQJXH�TXHXH��VHV�SLHGV�IRXUFKXV��VHV�DLOHV�GH�FKDXYH �VRXULV��HW�VHV�
PDLQV�DX[�JULIIHV�SRLQWXHV� �

H[WUDLW�GH�3��6pELOORW��&RQWHV�SRSXODLUHV�GH�+DXWH�%UHWDJQH��7HUUH�GH�%UXPH������

XQ�FRQWH�GH�OD�QXLW�



�
/RULQH�*5,0$8'�%267� HVW� SURIHVVHXU� DJUpJpH�GH� OHWWUHV� HW� GRFWRUDQWH�
HQ�OLWWpUDWXUH�FRPSDUpH�j�O·8QLYHUVLWp�GH�1DQWHUUH��
3KLOLSSH� 3$55$,1�� SUpVLGHQW� GH� &LQpOpJHQGH�� HVW� UpDOLVDWHXU� GH� ILOPV�
GRFXPHQWDLUHV�HW�PHPEUH�GH�OD�6RFLpWp�GH�0\WKRORJLH�)UDQoDLVH���
�
�
�

�
$XWRXU�GX�ILOP���
/$3,(55(��$X[�SRUWHV�GH�OD�QXLW��3DULV��/D�1RXYHOOH�(GLWLRQ�������
0LFKHO�3(5(=��/HV�)LOPV�GH�&DUQp��5DPVD\�������HW������
5REHUW�&+$=$/��0DUFHO�&DUQp��6HJKHUV�������
-HDQ�48(9$/��0DUFHO�&DUQp��(G��'X�&HUI�������
YRLU�DXVVL�OH�VLWH����KWWS���ZZZ�PDUFHO�FDUQH�FRP�

�
$�SURSRV�GH�OD�QXLW���
-HDQ�9(5'21��/D�1XLW�DX�0R\HQ�$JH��3HUULQ�������
)UDQoRLVH�0259$1��9LH�HW�P±XUV�GHV�OXWLQV�EUHWRQV��$FWHV�6XG�������
3DXO�6pELOORW��/H�&LHO��OD�QXLW�HW�OHV�HVSULWV�GH�O
DLU��,PDJR�������
$QDWROH�/(�%5$=��0DJLHV�GH�OD�%UHWDJQH��5REHUW�/DIIRQW�������
&ODXGH� 6(,*12//(�� &RQWHV� HW� UpFLWV� GHV� SD\V� GH� )UDQFH�� �� YROXPHV��
2PQLEXV�pGLWHXU�������
-HDQ�0$5.$/(��&RQWHV�GH�OD�PRUW�GHV�SD\V�GH�)UDQFH��3UHVVHV�GX�9LOODJH�
HW�&KULVWLDQ�GH�%HUWLOODW��������
�
/H�FLQpPD��TXL�DQLPH� OHV� VDOOHV�REVFXUHV��HVW� IDPLOLHU�GH� OD�QXLW��&H�PRW�
©�QXLW�ª�HVW� O
XQ�GH�FHX[�TXL� UHYLHQQHQW� OH�SOXV� VRXYHQW�GDQV� OHV� WLWUHV�� ,O�
VHUDLW� GRQF� YDLQ�� GHV� ILOPV� QRLUV� DX[� ILOPV� IDQWDVWLTXHV�� GH� GUHVVHU� XQH�
ILOPRJUDSKLH�� 5HWHQRQV� VHXOHPHQW� GHX[� WLWUHV� TXL� DXUDLHQW� SX� LOOXVWUHU�
QRWUH� SURSRV� �� /
$XURUH�� GH� )ULHGULFK� 0XUQDX� �������� HW� 2PEUHV� HW�
EURXLOODUG�� GH� :RRG\� $OOHQ� �������� TXL� VDYHQW� HX[� DXVVL�� MRXHU� GH� OD�
ULFKHVVH�SODVWLTXH�HW�V\PEROLTXH�GX�QRLU�HW�EODQF��

ELEOLR�ILOPRJUDSKLH�

OHV�FRQIpUHQFLHUV�



�
�

�
�

2��VH�SDVVH�QRWUH�KLVWRLUH��
HW�j�TXHOOH�pSRTXH�"�

&·HVW�OH�SULYLOqJH�GHV�OpJHQGHV�
G·rWUH�VDQV�kJH��

&RPPH�LO�YRXV�SODLUD��
-HDQ�&RFWHDX�

 
/H�FLQpPD��GDQV�VD�IDoRQ�GH�UHSUpVHQWHU�HW�GH�UDFRQWHU�OH�PRQGH�HW�OD�YLH��
SXLVH�VRXYHQW�GDQV�OHV�JJUUDDQQGGV�V�WWKKqqPPHHV�V�PP\\WWKKRROORRJJLLTTXXHHVV��HW��GH�IDoRQ�SOXV�RX�
PRLQV�H[SOLFLWH��IDLW�UHVXUJLU�O·HVSULW�GH�OD�OpJHQGH��
&HUWDLQV� ILOPV� IRQW� UHYLYUH� OHV� &KHYDOLHUV� GH� OD� 7DEOH� 5RQGH�� 3HDX� G·$QH��
2USKpH�RX�O·DPRXU�GH�OD�%rWH�SRXU�OD�%HOOH��FHUWDLQV�UDSSRUWHQW�OHV�pWUDQJHV�
DYHQWXUHV�G·XQ�KpURV�HQ�TXrWH�GH�O·$QQHDX�RX�GH�O·$UFKH�SHUGXH��RX�QRXV�
RXYUHQW�OHV�SRUWHV�GHV�PHUYHLOOHX[��SD\V�G·$OLFH�RX�GX�PDJLFLHQ�G·2]��
0DLV� LO�HVW�GG··DDXXWWUUHHV�V� IILLOOPPVV�TXL�V·LQVFULYHQW�GDQV�XQH�UpDOLWp�SOXV�TXRWLGLHQQH��
/H�P\WKH�\�DIIOHXUH�SOXV�GLVFUqWHPHQW�HW��ELHQ�VRXYHQW��j� O·LQVX�PrPH�GHV�
UpDOLVDWHXUV��&HUWHV�/·pWHUQHO�5HWRXU�IDLW�RXYHUWHPHQW�UpIpUHQFH�j�7ULVWDQ�HW�
,VHXW�HW�2UIHX�QHJUR�j�2USKpH��/HV�$LOHV�GX�GpVLU�SDU�FRQWUH�SURSRVH�SOXV�
VXEWLOHPHQW�OH�SRLQW�GH�YXH�GHV�DQJHV��/D�5RVH�SRXUSUH�GX�&DLUH�QRXV�IDLW�
JOLVVHU� GDQV� O·DXWUH� PRQGH�� DX�GHOj� GH� O·pFUDQ�� %LUG\� UHQRXYHOOH� OH� P\WKH�
G·,FDUH��OH�KpURV�DQRQ\PH�GX�5HJDUG�G·8O\VVH�QRXV�HQWUDvQH�j�OD�TXrWH�G·XQ�
FHUWDLQ� *UDDO�� OD� PDOLFH� GHV� SHWLWV� OXWLQV� IDLW� DJLU�$PpOLH� 3RXODLQ�� -DFTXHV�
'HP\� QRXV� FRQYLH� GDQV� XQ� PRQGH� ©�HQFKDQWp�ª�� /·+LVWRLUH� G·XQ� VHFUHW�
pYRTXH� FRPPH� %DUEH�%OHXH� O·LQWHUGLW� HW� OD� QpFHVVLWp� GH� VD� UXSWXUH�� HW�
0L\D]DNL� UpYHLOOH�P\WKHV� HW� V\PEROHV�� /H� 3ULQFH� &KDUPDQW� HW� OD� %HOOH� DX[�
FKHYHX[�G
RU�QH�ILJXUHQW�LOV�SDV�GDQV�WRXV�OHV�ILOPV�G
DPRXU�"�+HUFXOH�HW� OH�
*UDQG�PpFKDQW�ORXS�VRQW�LOV�pWUDQJHUV�DX[�ILOPV�G
DFWLRQ�"

DX�FDUUHIRXU�
GX�FLQpPD�HW�
GH�OD�OpJHQGH�



2Q� YRLW� ELHQ� TXH�� DX� WUDYHUV� GX� FLQpPD�� OOHHVV� WWKKqqPPHHV�V� PP\\WWKKLLTTXXHHV�V� HHW�W�
OOppJJHHQQGGDDLLUUHHV�V� VV··LLQQVVFFUULLYYHHQQW�W� GGDDQQV�V� OOD�D� UUppDDOOLLWWp�p� FFRRQQWWHHPPSSRRUUDDLLQQHH�� (Q� OLHQ� DYHF� OHV�
WUDYDX[� GH� OD� 6RFLpWp� GH� 0\WKRORJLH� )UDQoDLVH�� &LQpOpJHQGH� VRXKDLWH�
VRXOLJQHU� FHV� UpVXUJHQFHV� HQ� pWDEOLVVDQW� GHV� SRQWV� HQWUH� GLIIpUHQWV� UpFLWV�
FLQpPDWRJUDSKLTXHV�� HW� HQ�PHWWDQW� HQ� OXPLqUH� OD� GpPDUFKH�SURSUH� j� FHV�
±XYUHV��
/H�SURMHW�HVW��j�WHUPH��GH�FUpHU�XQ�))HHVVWWLLYYDDO�O�HHQ�Q�$$QQMMRRXX�PHWWDQW�FKDTXH�DQQpH�
HQ� YDOHXU� XQ� WKqPH� SDUWLFXOLHU�� 0DLV� F·HVW� SDU� XQH� SURJUDPPDWLRQ�
SRQFWXHOOH�GH�ILOPV�pYqQHPHQWV�TXH�O·DVVRFLDWLRQ�HQWHQG�G·DERUG�LOOXVWUHU�VD�
GpPDUFKH���DSUqV�DYRLU� WUDLWp�GX�&&DDUUQQDDYYDDO�O�HHW�W�GGH�H� OOD�D�VVRRUUWWLLH�H�GGH�H� OO··RRXXUUVV� �8Q�MRXU�
VDQV� ILQ��� GHV� GGUUDDJJRRQQVV� �/H� )OHXYH� VDXYDJH��� GH� OD� WWHHQQWWDDWWLLRRQ�Q� GGX�X� GGppPPLLXXUUJJHH�
�)UDQNHQVWHLQ��� GX�P\WKH� GH� O·RRJJUUHH� �/D�1XLW� GX� FKDVVHXU��� HW� GX� &DUQDYDO�
SDU�UDSSRUW�j� OD�VVRRXXLLOOOOXXUUHH� �6DQV� WRLW�QL� ORL���&LQpOpJHQGH�V·HVW�GHUQLqUHPHQW�
LQWpUHVVp� DX� WKqPH� GH� O·HHQQFFKKDDQQWWHHPPHHQQW�W� GGX�X� PPRRQQGGHH�� DYHF� OH� ILOP� GH� 7LP�
%XUWRQ��%LJ� )LVK�� DLQVL� TX
j� XQ� WKqPH� G
DFWXDOLWp� �� $'1� HW� GHVWLQpH�� DYHF�
%LHQYHQXH�j�*DWWDFD��G
$QGUHZ�1LFFRO��
�
�
�
�
�
�
�&LQpOpJHQGH� HVW� XQH� DVVRFLDWLRQ� ORL� ����� IRQGpH� OH� ��� DYULO� ������ TXL� D�
SRXU� EXW� O·pODERUDWLRQ�� OD� SUpSDUDWLRQ� HW� O·RUJDQLVDWLRQ� G·XQ� IHVWLYDO�
FRQVDFUp� DX� FLQpPD� HW� j� OD� OpJHQGH� HW� GH� WRXWHV� OHV� PDQLIHVWDWLRQV��
DQLPDWLRQV�HW�pGLWLRQV�SRXYDQW�VH�UDWWDFKHU�j�FHW�REMHW��HW�QRWDPPHQW�j�OD�
SURPRWLRQ�GX�SDWULPRLQH�OpJHQGDLUH��
�
����UXH�'HVMDUGLQV���������$QJHUV��
��������������������������������� � � ������������LQIR#FLQHOHJHQGH�IU�
��
$GKpVLRQV�SRXU�O·DQQpH����������

���½��PHPEUHV�DFWLIV�����½��VLPSOHV�DGKpUHQWV��
FKqTXHV�j�O·RUGUH�GH�&LQpOpJHQGH



�
OXQGL����GpFHPEUH�������$QJHUV��
������K��� 3URMHFWLRQ�GX�ILOP��

//HHV�V�33RRUUWWHHV�V�GGH�H�OOD�D�QQXXLLWW��
����&RXSV�

WpO����������������
�

��K� &RQIpUHQFH�����
3K��3DUUDLQ���/D�QXLW�GDQV�OHV�WUDGLWLRQV�
SRSXODLUHV��GpPRQV�HW�PHUYHLOOHV�
/��*ULPDXG�%RVW���/
RJUH�GX�FRQWH�
GDQV�OD�WUDJpGLH�FRQWHPSRUDLQH�

(VSDFH�:HOFRPH�
�GHUULqUH�OD�3RVWH�

FHQWUDOH��HQWUpH�SDU�
6DORQV�&XUQRQVN\� ����SODFH�0��6DLOODQG�

$QJHUV�

�

� �
0DUGL����GpFHPEUH�������$QJHUV�
� ��K��� 3URMHFWLRQ�GX�ILOP��

//HHV�V�33RRUUWWHHV�V�GGH�H�OOD�D�QQXXLLWW������PLQXWHV����
VXLYLH�G·XQ�GpEDW�
3UpVHQWDWLRQ�SDU�&LQpOpJHQGH�HW�
-HDQ�3LHUUH�%OH\V�

����&RXSV�
WpO����������������

�

� �
�
&RQIpUHQFH���SDUWLFLSDWLRQ�DX[�IUDLV������½��
���������FRQGLWLRQV�SRXU�OHV�VFRODLUHV���WpO����������������
/HV�3RUWHV�GH�OD�QXLW���WDULIV�KDELWXHOV�DX[�����&RXSV���
������������½��UpGXLW������½��FDUQHWV������RX������½�
���������JURXSHV��VXU�UpVHUYDWLRQ�DXSUqV�GHV�����&RXSV�
����������������������JUDWXLWp�SRXU�OHV�DFFRPSDJQDWHXUV���

����������������½�OH�PDUGL�VRLU��
����������������½�OH�PDWLQ��GX�PHUFUHGL����DX�PDUGL����GpFHPEUH��

HW�OH�OXQGL�DSUqV�PLGL����������������������

��

� ��
 

 

KKWWWWSS������ZZZZZZ��FFLLQQHHOOHHJJHHQQGGHH��IIUU��
�
�

�

�



�


