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3URMHFWLRQ�GH�/D�1XLW�GX�FKDVVHXU�GH�&KDUOHV�/DXJKWRQ�
5HQFRQWUH�FRQIpUHQFH��SUpVHQWDWLRQ�HW�GpEDW�� �
� DXWRXU�GX�FRQWH�GX�3HWLW�3RXFHW�HW�GX�P\WKH�GH�O¶RJUH
� DYHF�$UOHWWH�%RXORXPLp�HW�/RULQH�*ULPDXG��
5HQFRQWUH�FRQIpUHQFH�/D�UppFULWXUH�GX�P\WKH�GH�O¶RJUH�
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«�j�OD�OXPLqUH�
GHV�JUDQGV�P\WKHV�

�
�-H�VHQV�OD�FKDLU�IUDvFKH�>«@��(Q�GLVDQW�FHV�PRWV�LO�VH�OHYD�GH�

WDEOH�HW�DOOD�GURLW�DX�OLW��>«@��9RLOj�GX�JLELHU�TXL�PH�YLHQW�
ELHQ�j�SURSRV�SRXU�WUDLWHU�WURLV�RJUHV�GH�PHV�DPLV�TXL�

GRLYHQW�PH�YHQLU�YRLU�FHV�MRXUV�FL���������3HUUDXOW��
�%LHQ�TXH�OD�YpULWp��PRQVWUXHXVH�SDU�HOOH�PrPH��H�W�VXUJL�
FRQIXVpPHQW�GDQV�OHV�OLPLWHV�GH�VRQ�XQLYHUV�FRPPH�O¶RJUH�

G¶XQ�FRQWH�GH�IpHV�«�����'DYLV�*UXEE��/D�1XLW�GX�FKDVVHXU��
�

��

©©��77KKH�H�11LLJJKKW�W�RRI�I�WWKKH�H�KKXXQQWWHHUU��ª�ª��Y�R���
((WWDDWWVV��88QQLLVV�²�����������PLQXWHV�²�QRLU�HW�EODQF�
55ppDDOOLLVVDDWWLLRRQ�Q���&KDUOHV�/DXJKWRQ�
66FFppQQDDUULLR�R����-DPHV�$JHH�HW�&K��/DXJKWRQ�G
DSUqV�'DYLV�*UXEE�
,,QQWWHHUUSSUUqqWWHHV�V� ��5REHUW�0LWFKXP��+DUU\�3RZHOO��� 6KHOOH\�:LQWHUV� �:LOOD�
&RRSHU���/LOLDQ�*LVK��5DFKHO�&RRSHU��
��
66XXMMHHWW��������
+DUU\�3RZHOO�SUrFKH�OD�SDUROH�GH�'LHX�HW�OH�WULRPSKH�GH�O·$PRXU�VXU�OD�
+DLQH��� F·HVW� HQ� pSRXVDQW� HW� HQ� VXSSULPDQW� GHV� YHXYHV� IRUWXQpHV� TX·LO�
SRXUYRLW� DX[�EHVRLQV� GH� VRQ� VDFHUGRFH�� ,O� VH� YRLW� H[DXFp�SDU� OH� &LHO� OH�
MRXU�R��� ORUV�G·XQ�FRXUW�VpMRXU�HQ�SULVRQ�� LO�DSSUHQG�TX·XQ�PDJRW�D�pWp�
FDFKp�FKH]�OD�YHXYH�GH��VRQ�DQFLHQ�FRPSDJQRQ�GH�FHOOXOH���
,O�V·LQWURGXLW�GRQF�GDQV�FHWWH�IDPLOOH�HW�SDUYLHQW�j�VpGXLUH�OD�IHPPH��0DLV�
VHXOV� OHV�GHX[� HQIDQWV� VDYHQW� R�� HVW� FDFKp� O·DUJHQW�� ,O� XVH�GH� WRXW� VRQ�
FKDUPH� SRXU� OHV� IDLUH� SDUOHU�� 0DLV�� VL� OD� SHWLWH� 3HDUO� HVW� VHQVLEOH� j� VHV�
SDUROHV��VRQ�JUDQG�IUqUH�-RKQ�V·RSSRVH�IHUPHPHQW�j�OXL���

/D�1XLW�GX�
FKDVVHXU�
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3RZHOO�SDVVH�DX[�PHQDFHV��VH�GpEDUUDVVH�GH�OHXU�PqUH�HW�VH�ODQFH�j�OHXU�
SRXUVXLWH��8QH�ORQJXH�HUUDQFH�HQWUDvQH�FHX[�FL�DX�ILO�GH�OD�ULYLqUH��WDQGLV�
TXH� 3RZHOO� QH� FHVVH� GH� OHV� WUDTXHU�� 8Q� UHIXJH� V·RIIUH� HQILQ� j� HX[�� OH�
PRQVWUH� HVW� GpPDVTXp�� HW� OD� GRXFH� QXLW� GH� 1RsO� DSSRUWH� TXHOTXH�
GRXFHXU�GDQV�XQ�PRQGH�ELHQ�FUXHO���
 

&&RRPPPPHHQQWWDDLLUUHH�����
)LOP�FXOWH��/D�1XLW�GX�&KDVVHXU�DSSDUDvW�FRPPH�XQ�RYQL�GDQV�O·KLVWRLUH�
GX� FLQpPD�� ,O� V·DJLW� GX� VHXO� ILOP� UpDOLVp� SDU� O·DFWHXU� &KDUOHV� /DXJKWRQ�
TX·RQ� HVW� GDYDQWDJH� KDELWXp� j� YRLU� GDQV� GHV� U{OHV� GH� QRWDEOHV�
YHQWULSRWHQWV�HW�YRORQWLHUV�FRUURPSXV��
/RLQ�GH�Oj��FH�ILOP��WUqV�ILGqOH�DX�URPDQ�GRQW�LO�HVW�DGDSWp��HVW�SOHLQ�G·XQH�
JUkFH�HW�G·XQH�WHQGUHVVH�TXL��HQ�pFKR�j�XQH�SURIRQGH�DPHUWXPH�GHYDQW�
OHV�LQMXVWLFHV�GH�OD�VRFLpWp��Q·H[FOXHQW�SDV�OD�FUXDXWp��
,O� UHQRXH� DYDQW� WRXW� DYHF� XQ� XQLYHUV� HQIDQWLQ� TXL� DVVRFLH� DQJRLVVH� HW�
pPHUYHLOOHPHQW��UrYH�HW�FDXFKHPDU���OH�PRQGH�GX�FRQWH��&·HVW�DLQVL�TX·LO�
QRXV�HQWUDvQH�WRXW�GRXFHPHQW�VXU�OHV�SDV�GX�3HWLW�3RXFHW��
�

��
77KKqqPPHHV�V�PP\\WWKKRR��OOppJJHHQQGGDDLLUUHHVV���
¾�/D�1XLW�GX�FKDVVHXU�PHW�HQ�VFqQH�OD�OXWWH�HQWUH�%LHQ�HW�0DO��$PRXU�HW�
+DLQH��'LHX�HW�6DWDQ��FH�TXL�HQ�IDLW�XQ�VRPSWXHX[�ILOP�HQ�QRLU�HW�EODQF���
RQ� JXHWWH� OD� OXPLqUH� DX� VHLQ� GH� OD� QXLW� REVFXUH��0DLV� FH� ILOP� SURSRVH�
ELHQ� G·DXWUHV� SLVWHV� TXL�� DX� WUDYHUV� GH� OD� VXEWLOH� ORJLTXH� GX� FRQWH��
PqQHQW�j�FHUWDLQV�P\WKHV�XQLYHUVHOV����



�

¾�,QFDUQDWLRQ� GX� 'LDEOH� VRXV� VRQ� DVSHFW� WURPSHXU�� 3RZHOO� LQFDUQH�
O·RRJJUUHH�� OH�FURTXHPLWDLQH�GHV�FRQWHV�� ,O� MRXH�GH� OD� VpGXFWLRQ�SRXU�DWWLUHU�
VHV�YLFWLPHV�HW�GHYLHQW�WHUULEOH�ORUVTX·HOOHV�VRQW�j�VD�SRUWpH��$YHXJOp�SDU�
VRQ�DYLGLWp�HW�EUDQGLVVDQW�VRQ�FRXWHDX��LO�VH�ODQFH�j�OHXU�SRXUVXLWH��6HORQ�
OHV�PRWV�GH�3HUUDXOW���©�,O�VH�PLW�HQ�FDPSDJQH���HW��DSUqV�DYRLU�FRXUX�GH�
WRXV� F{WpV�� HQILQ� LO� HQWUD� GDQV� OH� FKHPLQ� R�� PDUFKDLHQW� OHV� SDXYUHV�
HQIDQWV��ª�
¾�'LDORJXDQW� GLUHFWHPHQW�
DYHF� 'LHX�� 3RZHOO�� OH�
VVDDFFUULLIILLFFDDWWHHXXUU�� VH� VLWXH� HQ�PDUJH�
GH� OD� VRFLpWp�� SDU�GHOj� WRXWH�
UqJOH� PRUDOH�� ,O� LQFDUQH� OH�
FFKKDDVVVVHHXXU�U� VVDDXXYYDDJJH�H� DXTXHO� OH�
WLWUH�GX�ILOP�IDLW�DOOXVLRQ��(W�F·HVW�
j�FFKKHHYYDDOO��DQLPDO�SV\FKRSRPSH��
TX·LO�DUSHQWH�OD�QXLW���Q·RXEOLRQV�
SDV� TXH� OD� PrPH� UDFLQH� PDU�
GpVLJQH� OH� FKHYDO� GDQV� GH�
QRPEUHXVHV� ODQJXHV�� TX·HOOH� D�
GRQQp� ©�FDXFKHPDU�ª� HQ�
IUDQoDLV� HW� Q·HVW� SDV� VDQV�
SDUHQWp�DYHF�O·LGpH�GH�PRUW��
¾�(VW�LO� DEXVLI� GH� UDSSURFKHU� OHV� QRPV� GH� -RKQ� HW� 3HDUO� GH� FHX[� GX�
+DQVHO� GHV� IUqUHV� *ULPP� HW� GH� /D� 3HUOH�� DXWUH� LQFDUQDWLRQ� GX� SHWLW�
3RXFHW�GDQV�XQ�FRQWH�EUHWRQ�FLWp�SDU�3��6DLQW\YHV�"�
¾�&RPPH�GDQV�OH�FRQWH�GX�3HWLW�3RXFHW�� O·HUUDQFH�GHV�HQIDQWV�HVW�XQH�
ORQJXH�ppSSUUHHXXYYH�H� LLQQLLWWLLDDWWLLTTXXHH�� MXVTX·DX� ERXW� GH� OD� ©�QXLW�ª��/H� SHWLW� -RKQ��
TXL� VH� UHWURXYH�GDQV� OH� U{OH�GX�FKHI�GH� IDPLOOH�� HW� LQYHVWL�SDU� VRQ�SqUH�
G·XQH�PLVVLRQ��IUDQFKLW�OHV�pWDSHV�HW�V·DIILUPH�SHX�j�SHX��
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�
¾�$SUqV�V·rWUH�ODLVVp�JOLVVHU�DX�ILO�GH�OD�ULYLqUH�HW�DYRLU�UHSULV�SLHG�VXU�OD�
WHUUH� IHUPH�� OH�SHWLW�-RKQ�UHoRLW�XQH�PRQWUH���DLQVL� LO�SRXUUD�PDvWULVHU� OH�
WHPSV��DXWUHPHQW�GLW�OH�GLHX�..UURRQQRRVV��TXL�GpYRUDLW�VHV�HQIDQWV��
�

�
�

¾�&RPPH� GDQV� O·DSSURFKH� SV\FKDQDO\WLTXH� GHV� FRQWHV�� O·RJUH� LFL� ILQLW�
SDU� VH� FRQIRQGUH� DYHF� OH�� SSqqUUHH���� LO� FKHUFKH� j� SUHQGUH� VD� SODFH�� YHXW�
SDUWDJHU� VRQ� VHFUHW�� WXH� FRPPH� OXL� SRXU� V·DFFDSDUHU� O·DUJHQW� HW�� DX�
PRPHQW�GH�O·DUUHVWDWLRQ��V·LGHQWLILH�j�OXL��
¾�3RZHOO��TXL�VH�VXEVWLWXH�DX�SqUH��MRXH�HQ�IDLW�OH�U{OH�GH�O·LLQQLLWWLLDDWWHHXXUU��GH�
FHOXL� TXL� DUUDFKH� OHV� HQIDQWV� DX� FRFRQ�PDWHUQHO� SRXU� OHV� H[SRVHU� DX[�
GDQJHUV�GX�PRQGH�TX·LO�OHXU�UHYLHQW�GH�VXUPRQWHU���
¾�/H�PRWHXU�GH�O·DFWLRQ�HVW�LFL��FRPPH�GDQV�/H�SHWLW�3RXFHW��OD�PPLLVVqqUUHH����OOD�D�
IIDDLLPP���� OH� ILOP� UpDFWXDOLVH� VLPSOHPHQW� OH� WKqPH� HQ� UHPSODoDQW� OD� FKDLU�
IUDvFKH� SDU� XQH� OLDVVH� GH� ELOOHWV���PDLV� FHX[�FL� VRQW� FRQWHQXV� GDQV� XQH�
SRXSpH��ILJXUH�KXPDLQH�VRXUFH�GH�FRQYRLWLVH��

¾�/D� GHVFHQWH� GH� OD� ULYLqUH� RX�
O·HUUDQFH� GX� SHWLW� 3RXFHW� GDQV� OD�
IRUrW� FRUUHVSRQGHQW� SRXU� OHV�
HQIDQWV� j� OD� WWUUDDYYHHUUVVppH�H� GGH�H� OOD�D� QQXXLLWW�
GRQW�LOV�ILQLVVHQW�SDU�pPHUJHU��
¾�11RRssOO�� OH� VROVWLFH� G·KLYHU� TXL�
RXYUH� XQH� QRXYHOOH� DQQpH�� XQ�
QRXYHDX� WHPSV�� UHSUpVHQWH� OD�
PrPH� QRWLRQ� GH� SDVVDJH�� ©�&H�
VRLU��F·HVW�OD�QXLW�OD�SOXV�ORQJXH�GH�
O·DQQpH�ª�QRXV�GLW�0LFKHO�7RXUQLHU�



�

GDQV� /D� )XJXH� GX� SHWLW� 3RXFHW�� 1RsO� HVW� LFL� XQH� FOHI� FRPPH� GDQV�
QRPEUH�GH� UpFLWV�TXL�SDUOHQW�GH� O·RJUH��/H�PDO� URGH�GDQV� O·REVFXULWp�HW�
PHQDFH�GH�IDLUH�LUUXSWLRQ��GH�QRXV�DYDOHU�FRPPH�OHV�kPHV�HUUDQWHV�TXL�
VRQW� DORUV� OLEpUpHV�� HW� FH� Q·HVW� TX·DX� SUL[� G·XQH� H[WUrPH� YLJLODQFH� TXH�
SHXW�rWUH�SUpVHUYpH�OD�GRXFH�VpFXULWp�GX�IR\HU���
¾�/HV� HQIDQWV� VRQW� SURWpJpV� SDU� XQH�� EERRQQQQH�H� IIppHH�� TXL� OHV� UHFXHLOOH��
FRPPH� FKH]� 3HUUDXOW� RX� 7RXUQLHU�� DX� VHLQ� G·XQH� FRPPXQDXWp� GH�
ILOOHWWHV��
¾�/HV� HQIDQWV�� YHLOOpV� SDU� OD�
QDWXUH� HW� OHV� DQLPDX[� GH� OHXUV�
UrYHV��V·HQGRUPHQW�GDQV�OHV�EUDV�
GH� OD� ULYLqUH�� TXL� OHV� EHUFH�
GRXFHPHQW�� (W� FHWWH� ULYLqUH� HVW�
ELHQ� SRXU� HX[� OD�PPqqUUHH� GRQW� OHV�
ORQJV�FKHYHX[�RQGXOHQW�DYHF�OHV�
KHUEHV� DTXDWLTXHV��� ©�OD�
FKHYHOXUH� IORWWDQWH� TXL� SHX� j�
SHX� FRQWDPLQH� O·LPDJH� GH�
O·HDX�ª� GRQW� SDUOH� *LOEHUW�
'XUDQG�� &H� SRXUUDLW� rWUH� XQH�
ILJXUH�GH� VLUqQH��RX�ELHQ�(YH�� OD�
PqUH� SULPRUGLDOH�� TXL� DXUDLW�
YRXOX�JR�WHU��HW�IDLUH�SDUWDJHU�OHV�IUXLWV�GH�OD�YLH���
�
�

�
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/¶2JUH���4XL�Q¶D�SDV�UrYp�GH�O¶RJUH�
GDQV�VRQ�HQIDQFH�HW�IULVVRQQp�HQ�
LPDJLQDQW�OH�WHUULEOH�PDQJHXU�GH�

FKDLU�KXPDLQH�"��
3LHUUH�6DLQW\YHV��

�
/D�ILJXUH�GH�O·RJUH���©�KRPPH�VDXYDJH�TXL�PDQJHRLW�OHV�SHWLWV�HQIDQV�ª��
SRXU� UHSUHQGUH� OD� GpILQLWLRQ� GH� 3HUUDXOW� �� Q·D� SDV� FHVVp� GH� WLWLOOHU�
O·LPDJLQDLUH��,O�Q·HVW�TXH�GH�GpQRPEUHU�OHV�OLYUHV�SRXU�HQIDQWV�TXL�OXL�VRQW�
FRQVDFUpV��RX�G·REVHUYHU�OD�IDVFLQDWLRQ�TX·H[HUFHQW�FHUWDLQV�IDLWV�GLYHUV���
/H� FDQQLEDOLVPH� QRXV� UDPqQH� j� XQ� SDVVp� UpHO� RX� IDQWDVPp�� DX[�
IRQGHPHQWV� PrPHV� GH� OD� FLYLOLVDWLRQ�� &H� WKqPH� GH� OD� GpYRUDWLRQ� HQ�
DSSHOOH�DX[�SXOVLRQV�HW�DX[� WHUUHXUV� OHV�SOXV�pOpPHQWDLUHV��TXL�VH�YLUHQW�

VXEOLPpHV� SDU� OHV� UHOLJLRQV� �©�0DQJH]��
FHFL�HVW�PRQ�FRUSV«�ª���
2Q�FRQQDvW�©�OH�WHUULEOH�HW�VXEWLO�.URQRV�ª�
��6DWXUQH��OH�GLHX�GX�WHPSV���TXL��SRXU�QH�
SDV� rWUH� GpWU{Qp� SDU� VHV� HQIDQWV�� OHV�
LQJXUJLWH�GqV� OHXU�QDLVVDQFH�� ,O�\�D��DXVVL�
'LRQ\VRV�� ©�OH� PDQJHXU� GH� FKDLU� FUXH�ª��
TXL� LQVSLUH� DX[� 0pQDGHV� XQH� IROLH�
PHXUWULqUH�� (W� $WUpH�TXL� VHUW� j� VRQ� IUqUH�
VHV� GHX[� HQIDQWV�� 6DQV� RXEOLHU�2UFXV�� OH�
GLHX� GHV� (QIHUV�� TXL� DXUDLW� GRQQp� VRQ�
QRP�j�O·©�RJUH�ª�«�

OH�P\WKH���
GH�O¶RJUH 



�

/D� P\WKRORJLH� HVW� SOHLQH� GH� FHV� DFWHV� GH� GpYRUDWLRQ�� LQGLYLGXHOV� RX�
FROOHFWLIV�TXL�H[SULPHQW�OD�VRXYHUDLQHWp��OD�YHQJHDQFH�RX�OD��VDXYDJHULH��
0DLV� F·HVW� j� XQ� EHVRLQ� LPSpULHX[�� j� XQH� SXOVLRQ� LQFRQWU{ODEOH� TXH�
UpSRQG� O·RJUH�GHV�FRQWHV��/·KRPPH�\�HVW�VRXPLV�j�VD�EHVWLDOLWp��� LO�Q·HVW�
SOXV�TX·XQH�JXHXOH�YRUDFH��DVVHUYLH�DX[�H[LJHQFHV�G·XQ�WXEH�GLJHVWLI���

%DOWKXV�=DPLQVNL�Q·pWDLW�SDV�XQ�GH�FHV�RJUHV�YXOJDLUHV�FRPPH�
RQ�HQ�YRLW�VXU�OHV�LPDJHV��DX�YHQWUH�SURpPLQHQW��DX[�ORQJXHV�
PRXVWDFKHV�WRPEDQWHV��DX[�YrWHPHQWV�GpEUDLOOpV�WDFKpV�GH�

VDQJ�HW�GH�JUDLVVH��1RQ�FH�Q·pWDLW�SDV�XQH�GH�FHV�EUXWHV�
FDUQDVVLqUHV�TXL�SRXVVHQW�GHV�UXJLVVHPHQWV�DIIUHX[��F·pWDLW�XQ�
PRQVLHXU�G·XQH�JUDQGH�pOpJDQFH���WRXMRXUV�UDVp�GH�SUqV��DYHF�

MXVWH�GHV�PDLQV�XQ�SHX�IRUWHV�HW�GHV�GHQWV�WUqV�DLJXLVpHV��
3DVFDO�%UXFNQHU��/HV�2JUHV�DQRQ\PHV�

/·RJUH�VH�GpFOLQH�VXU�SOXVLHXUV�UHJLVWUHV���F·HVW� OH�ORXS��OH�FURTXHPLWDLQH��
OH�YDPSLUH�«�0DLV��DX�VHQV�SURSUH�WHUPH��F·HVW�ORUVTXH�O·KRPPH�GHYLHQW�
YUDLPHQW� XQ� ORXS� SRXU� O·KRPPH� TXH� O·RJUH� DSSDUDvW�� 2Q� SHXW� DLQVL�
DFWXDOLVHU� OH� WKqPH� HQ�SDUODQW� GH� WRXV� OHV�PRGHV� G·HPSULVH��� O·H[HUFLFH�
DEXVLI� GX� SRXYRLU�� OH� GpWRXUQHPHQW� GH� OD� UHOLJLRQ� �©�0pILH]�YRXV� GHV�
IDX[� SURSKqWHV�ª�� QRXV� UDSSHOOH� OH� ILOP��� OD� SpGRSKLOLH�� OH� QD]LVPH� ����
(FULYDLQV�HW�FLQpDVWHV�HQ�SURSRVHQW�PDLQWV�H[HPSOHV���
2Q� SHXW� REVHUYHU� pJDOHPHQW�� j� WUDYHUV�
OD� OLWWpUDWXUH�� XQH� WHQWDWLYH� GH�
UpKDELOLWDWLRQ� GH� O·RJUH�� XQH� FHUWDLQH�
UHYHQGLFDWLRQ� GX� GURLW� j� O·©�RJULWXGH�ª��
WDQGLV� TXH� OH� SHWLW� 3RXFHW� WHQG� j�
HQGRVVHU�� HQ� PrPH� WHPSV� TXH� VHV�
ERWWHV� HW� VHV� ELHQV�� OHV� WUDLWV� GX�
SUpGDWHXU��
7pPRLQ�GH�O·DPELJXwWp�GX�V\PEROH��VDLQW�
1LFRODV� D� SX�rWUH� LQWHUSUpWp� FRPPH�XQ�
RJUH�� DXVVL� ELHQ� TXH� OH� 3qUH� 1RsO� TXL��
FKDUJp�GH�VD�KRWWH�� OXL�D�VXFFpGp��+HQUL�
5H\�)ODXG� �/H� &KDULYDUL�� 3D\RW�� ������
YRLW�GDQV�OH�GXR�TX·LO�IRUPH�DYHF�OH�SqUH�
)RXHWWDUG� OH� GpGRXEOHPHQW� G·XQ� VHXO�
SHUVRQQDJH�SOXW{W�LQTXLpWDQW��/D�WUDGLWLRQ�JHUPDQLTXH��QRWDPPHQW��HQ�
FRQVHUYH� OD� PpPRLUH�� HW� OH� VDF� RX� OD� KRWWH� DSSDUDLVVHQW� HQ� FH� VHQV�
G·XWLOHV�DFFHVVRLUHV���©��'DQV�WRXWH�O·(XURSH��OD�IrWH�GX�ERQ�VDLQW�1LFRODV�



�

HVW� PDUTXpH� SDU� OH� VXUJLVVHPHQW� GH� ILJXUHV� PHQDoDQWHV�� YHQXHV�
TXHOTXHIRLV� SRXU� SUHQGUH� OHV� IHPPHV�� PDLV� OH� SOXV� VRXYHQW� SRXU�
HPSRUWHU�HW�WXHU�OHV�HQIDQWV��ª�
(W� FH� Q·HVW� SDV� SDU� KDVDUG� VL� OHV� UpFLWV�PHWWDQW� HQ� VFqQH� GHV� RJUHV� VH�
SODFHQW� VRXYHQW� VRXV� OH� VLJQH� GH�1RsO�� &RPPH� OH� SHWLW� 3RXFHW�� LO� IDXW�
WUDYHUVHU� OD� IRUrW� REVFXUH�� VH� IDLUH� DYDOHU� SDU� OD� ORQJXH� QXLW�� DYDQW� GH�
PDUFKHU� YHUV� OD� OXPLqUH�� /H� VROVWLFH� HVW� XQ� SDVVDJH� SpULOOHX[�� TXL� D�
ORQJWHPSV� VXVFLWp� SHXUV� HW� DQJRLVVHV�� HW� FH� Q·HVW� TX·DX� VHLQ� GX� IR\HU�
UHWURXYp�TXH� O·RQ�SHXW� VH� VHQWLU� HQ� VpFXULWp�� /D� YLHLOOH� DQQpH�GRLW� IDLUH�
SODFH�j�OD�QRXYHOOH��LO�IDXW�TXH�OD�MHXQH�JpQpUDWLRQ��D\DQW�SDVVp�O·pSUHXYH�
�©�WXp�OH�SqUH�ª���SUHQQH�OH�UHODLV���
'qV� ORUV� OD� UHQFRQWUH� DYHF� O·RJUH� DSSDUDvW� FRPPH� XQH� LQLWLDWLRQ�� ,O� QH�
V·DJLW� SDV� VLPSOHPHQW� GH� VHPHU� GHV� SHWLWV� FDLOORX[� HW� GH� UHWURXYHU� OH�
FKHPLQ� GX� IR\HU��� ORUVTXH� OH� SHWLW� 3RXFHW� UHYLHQW� j� OD� PDLVRQ�� LO� GRLW�
UHSDUWLU��,O�IDXW�DX�FRQWUDLUH�VH�SHUGUH�SRXU�GH�ERQ�HW�UHYHQLU�$XWUH��DYHF�
OD�SHDX�GH�O·RJUH�VXU�OH�GRV��RX�DX[�SLHGV��F·HVW�VHORQ«���
�

�
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�

/·RJUH� ²� FHOXL� GX� 3HWLW� 3RXFHW� ��
HVW� XQ� SHUVRQQDJH� GH� FRQWH�� ,O�
pFKDSSH� DLQVL� DX� WHPSV� HW� j�
O·HVSDFH�� LO� Q·HVW� SDV� ORFDOLVDEOH��
2Q� SHXW� WRXWHIRLV� HQ� WURXYHU�
GHV�LQFLGHQFHV�LQGLUHFWHV����
¾�/·RJUH� HVW� VRXYHQW� YX� FRPPH� XQ� JpDQW�� HW� OH� SOXV� FpOqEUH� G·HQWUH�
HX[�� *DUJDQWXD� ²� OH� JUDQG� DYDOHXU� ²� HVW� ELHQ� SUpVHQW� VXU� QRWUH�
GpSDUWHPHQW��� LO� \� HVW� QRWDPPHQW� YHQX� FRPEDWWUH� G·DXWUHV� JpDQWV���
3LJDOOH� j� 6DLQW�0DXU�� HW� 0DXU\� TXL�� j� 3UXQLHUV�� LQJXUJLWDLW� EDWHDX[� HW�
pTXLSDJHV�� '·XQH� YRUDFLWp� LQVDWLDEOH� HW� HQMDPEDQW� PRQWV� HW� IOHXYHV�
FRPPH�V·LO�DYDLW�GHV�ERWWHV�GH�VHSW�OLHX[��LO�OXL�DUULYH�GH�IDLUH�SHXU��PDLV�LO�
DSSDUDvW�SOXW{W�FRPPH�XQH�ILJXUH�GpERQQDLUH��SRVLWLYH�GH�O·RJUH��
¾�6·LO� QH� OHV� PDQJHDLW� SDV� DX� VHQV� SURSUH� GX� WHUPH�� *LOOHV� GH� 5DLV��
VHLJQHXU�GH�&KDPSWRFp��Q¶pWDLW� ULHQ�PRLQV�TX·XQ�RJUH�SRXU� OHV� MHXQHV�
HQIDQWV�TX·LO� IDLVDLW�HQOHYHU�HW�DX[TXHOV� LO� IDLVDLW�VXELU� OHV�SLUHV�VpYLFHV�� ,O�
HVW� LQWpUHVVDQW� GH� QRWHU� TXH� 0LFKHO� 7RXUQLHU� O·pYRTXH� GDQV� VRQ� OLYUH�
*LOOHV�HW�-HDQQH��
¾�)RQWHYUDXOW� SRUWHUDLW� OH� QRP� G·XQ� EDQGLW�� (YUDXOW�� TXL� DOOXPDLW� XQH�
ODQWHUQH� VXU� VD� WRXU� SRXU� DWWLUHU� HW� DVVDVVLQHU� OHV� YR\DJHXUV� pJDUpV� DX�
F±XU�GH�OD�IRUrW�GH�7UDQFKH�&RO��
¾�8QH� SHLQWXUH� PXUDOH�� GDQV� O·pJOLVH� GH� 9LOOHYrTXH�� UHSUpVHQWDLW� XQ�
JpDQW�TXL�VHPEODLW�DYDOHU�XQ�SHWLW�SHUVRQQDJH��,O�SHXW�V·DJLU�G·XQ�GLDEOH�
GDQV� XQH� VFqQH� G·HQIHU��� RQ� D� DXVVL� SX� O·LQWHUSUpWHU� FRPPH� XQ�
SV\FKRSRPSH�RFFXSp�j�DYDOHU�OHV�kPHV�SRXU�OHV�SRUWHU�GDQV�O·DX�GHOj���
¾�/D� OpJHQGH� UDSSRUWH� TX·XQ� HQIDQW� IXW� ©�DYDOp�ª� SDU� OD� IRQWDLQH�
*RGHOLQH��j�$QJHUV��HW�UHWURXYp��©�UHQGX�ª�HQ�DYDO�GH�1DQWHV��
¾�/H� ERQ� ©�VDLQW� DQWKURSRSKDJH�ª� 1LFRODV� HVW�� RX� pWDLW� SUpVHQW� j�
6DXPXU��j�$QJHUV��DX[�3RQWV�GH�&p��j�%DXJp�«��
¾�2Q�WURXYH�GDQV�FHUWDLQHV�pJOLVHV��FRPPH�&XQDXOW�RX�6DYHQQLqUHV��RX�
DX� FKkWHDX� GH� 'XUWDO�� GHV� ©�HQJRXODQWV�ª�� ODUJHV� JXHXOHV� GHQWpHV� TXL�
VHPEOHQW�YRXORLU�DYDOHU�SRXWUHV�RX�FRORQQHV��

OHV�RJUHV�
HQ�DQMRX� 
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�
3URIHVVHXU� GH� OLWWpUDWXUH� PRGHUQH� HW� FRQWHPSRUDLQH� j� O·8QLYHUVLWp�
G·$QJHUV��8)5�GH�/HWWUHV�/DQJXHV�HW�6FLHQFHV�+XPDLQHV�
'RFWHXU�HV�OHWWUHV��7KqVH�VXU�O·±XYUH�GH�0LFKHO�7RXUQLHU�HQ�������
&(5,(&� �&HQWUH� G·eWXGHV� HW� GH� 5HFKHUFKHV� VXU� O·,PDJLQDLUH�� eFULWXUH� HW�
&XOWXUH��
�

�
�
�
�

3URIHVVHXU�DJUpJpH�GH�OHWWUHV�&3*(��
'RFWRUDQWH� 8QLYHUVLWp� 3DULV� ;� 1DQWHUUH�� /LWWpUDWXUHV� HW� SRpWLTXHV�
FRPSDUpHV� �7KqVH� HQ� FRXUV� VXU� ©�XQH� P\WKRSRpWLTXH� GH� OD� SDUROH���
UppFULWXUHV�PRGHUQHV�HW�FRQWHPSRUDLQH�GHV�ILJXUHV�GH�SRXFHWV�ª��
0HPEUH� GX� &5$,� �&HQWUH� GH� 5HFKHUFKH� G·$QWKURSRORJLH� GH�
O·,PDJLQDLUH��$QJHUV��VRXV�OD�GLUHFWLRQ�GH�*HRUJHV�%HUWLQ��

�
�
�
�
�

5RPDQFLHU��
0HPEUH�GH�O
$FDGpPLH�*RQFRXUW�
$XWHXU� HQWUH� DXWUHV�GH�9HQGUHGL� RX� OHV� OLPEHV�GX�3DFLILTXH��9HQGUHGL�
RX� OD� YLH� VDXYDJH��/H�5RL� GHV�$XOQHV�� �*DVSDUG��0HOFKLRU� HW�%DOWKD]DU��
*LOOHV� HW� -HDQQH�� GH� FRQWHV� HW� GH� QRXYHOOHV� �/H� &RT� GH� EUX\qUH�� /H�
0pGLDQRFKH�DPRXUHX[���HW�G·HVVDLV�

ORULQH�JULPDXG�ERVW 

//HHV�V�LLQQWWHHUUYYHHQQDDQQWWVV����
�
DUOHWWH�ERXORXPLp 

PLFKHO�WRXUQLHU 
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&KDUOHV�3(55$8/7��&RQWHV�
)UqUHV�*5,00��&RQWHV�
0DGDPH�G·$8/12<��&RQWHV�GH�IpHV�
$UOHWWH�%28/280,(��0LFKHO�7RXUQLHU���OH�URPDQ�P\WKRORJLTXH��/LEUDLULH�
-RVp�&RUWL��������
$UOHWWH� %28/280,(�� /·RJUH� GDQV� OD� OLWWpUDWXUH�� LQ� 'LFWLRQQDLUH� GHV�
P\WKHV�OLWWpUDLUHV��VRXV�OD�GLU��GH�3��%UXQHO��(GLWLRQV�GX�5RFKHU�������
3LHUUH�6$,17<9(6��/HV�&RQWHV�GH�3HUUDXOW�HW� OHV� UpFLWV�SDUDOOqOHV��5REHUW�
/DIIRQW�������
*LOEHUW� '85$1'�� /HV� 6WUXFWXUHV� DQWKURSRORJLTXHV� GH� O·LPDJLQDLUH��
'XQRG�������
0LFKHO�72851,(5��/H�5RL�GHV�$XOQHV��*DOOLPDUG�������
0LFKHO� 72851,(5�� /D� IXJXH� GX� SHWLW� 3RXFHW�� LQ�/H� &RT� GH� EUX\qUH��
*DOOLPDUG�������
3DVFDO�%58&.1(5��/HV�2JUHV�DQRQ\PHV��*UDVVHW�������
*�QWHU�*5$66��/H�7DPERXU��6HXLO�������
1DFHU�.+(0,5��/·2JUHVVH��0DVSpUR�������
-DFTXHV�&+(66(;��/·RJUH��*UDVVHW������
-R\FH�&DURO�2$7(6��'pOLFLHXVHV�SRXUULWXUHV��-·DL�OX�������
0DUF�(6&2/$��&RQWHV�GH�&KDUOHV�3HUUDXOW��*DOOLPDUG��)ROLRWKqTXH�������
�
(W�TXHOTXHV�ILOPV�TXL�SDUOHQW�GH�O·RJUH�HW�GX�SHWLW�3RXFHW���
2OLYLHU�'$+$1��/H�SHWLW�3RXFHW��������
&KULVWRSK�+2&++b86/(5��/H�%RLV�ODFWp�������
-��3��-(81(7�HW�0��&$52��'HOLFDWHVVHQ�������
&ODLUH�'(1,6��7URXEOH�HYHU\�GD\�������
�

ELEOLRJUDSKLH 
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,O�\�DYDLW�XQ�DXWUH�FRQWH�TX¶HOOH�QRXV�D�UDFRQWp�
�DX�VXMHW�G¶XQ�PpFKDQW�URL�HW�G¶HQIDQWV�TXL�V¶HQIXLUHQW��

�-H�YRXGUDLV�SRXYRLU�PH�UDSSHOHU�FHWWH�KLVWRLUH���
7RXW�oD�VH�PpODQJH�HQ�YRXV��(W�TXHOTXHIRLV�RQ�QH�SHXW�VH�

UDSSHOHU�VL�OHV�FKRVHV�VRQW�YUDLHV�RX�VL�oD�Q¶HVW�TX¶XQ�FRQWH��
2Q�QH�VDLW�MDPDLV��

'DYLV�*UXEE��/D�1XLW�GX�FKDVVHXU�
 

/H�FLQpPD��GDQV�VD�IDoRQ�GH�UHSUpVHQWHU�HW�GH�UDFRQWHU� OH�PRQGH�HW� OD�
YLH��UHQRXH�VRXYHQW�DYHF�GH�JJUUDDQQGGV�V�WWKKqqPPHHV�V�PP\\WWKKRROORRJJLLTTXXHHVV��(W��GH�IDoRQ�
SOXV�RX�PRLQV�H[SOLFLWH��LO�IDLW�UHVXUJLU�O·HVSULW�GH�OD�OpJHQGH��
&HUWDLQV�ILOPV�IRQW�UHYLYUH�OHV�&KHYDOLHUV�GH�OD�7DEOH�5RQGH��3HDX�G·$QH��
2USKpH� RX� O·DPRXU� GH� OD� %rWH� SRXU� OD� %HOOH�� FHUWDLQV� UDSSRUWHQW�
G·pWUDQJHV� DYHQWXUHV� G·XQ� KpURV� HQ� TXrWH� GH� O·$QQHDX� RX� GH� O·$UFKH�
SHUGXH��RX�QRXV�RXYUHQW�OHV�SRUWHV�GHV�PHUYHLOOHX[��SD\V�G·$OLFH�RX�GX�
PDJLFLHQ�G·2]��
0DLV� LO� HVW� GG··DDXXWWUUHHV�V� IILLOOPPVV� TXL� V·LQVFULYHQW� GDQV� XQH� UpDOLWp� SOXV�
TXRWLGLHQQH�� /H�P\WKH� \�DIIOHXUH�SOXV�GLVFUqWHPHQW�HW��ELHQ� VRXYHQW�� j�
O·LQVX� PrPH� GHV� UpDOLVDWHXUV�� 6L� /·pWHUQHO� 5HWRXU� IDLW� RXYHUWHPHQW�
UpIpUHQFH�j�7ULVWDQ�HW�,VHXW�HW�2UIHX�QHJUR�j�2USKpH��/HV�$LOHV�GX�GpVLU�
SURSRVH�SOXV�VXEWLOHPHQW�OH�SRLQW�GH�YXH�GHV�DQJHV��/D�5RVH�SRXUSUH�GX�
&DLUH�QRXV� IDLW� JOLVVHU� GDQV� O·DXWUH� PRQGH�� DX�GHOj� GH� O·pFUDQ�� %LUG\�
UHQRXYHOOH�OH�P\WKH�G·,FDUH��OH�KpURV�DQRQ\PH�GX�5HJDUG�G·8O\VVH�QRXV�
HQWUDvQH�j�OD�TXrWH�G·XQ�FHUWDLQ�*UDDO��OD�PDOLFH�GHV�SHWLWV�OXWLQV�IDLW�DJLU�

DX�FDUUHIRXU�
GX�FLQpPD�HW�
GH�OD�OpJHQGH 
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$PpOLH� 3RXODLQ�� -DFTXHV� 'HP\� QRXV� FRQYLH� GDQV� XQ� PRQGH�
©�HQFKDQWp�ª��/·+LVWRLUH�G·XQ�VHFUHW�pYRTXH�FRPPH�%DUEH�%OHXH�O·LQWHUGLW�
HW�OD�QpFHVVLWp�GH�VD�UXSWXUH��HW�0L\D]DNL�UpYHLOOH�P\WKHV�HW�V\PEROHV��
$X�WUDYHUV�GX�FLQpPD��OOHHVV� WWKKqqPPHHV�V�PP\\WWKKLLTTXXHHV�V�HHW�W� OOppJJHHQQGGDDLLUUHHV�VV�V··LLQQVVFFUULLYYHHQQW�W�
GGDDQQV�V�OOD�D�UUppDDOOLLWWp�p�FFRRQQWWHHPPSSRRUUDDLLQQHH��(Q�OLHQ�DYHF�OHV�WUDYDX[�GH�OD�6RFLpWp�GH�
0\WKRORJLH�)UDQoDLVH��&LQpOpJHQGH�VRXKDLWH� VRXOLJQHU�FHV� UpVXUJHQFHV�
HQ�pWDEOLVVDQW�GHV�SRQWV�HQWUH�GLIIpUHQWV�W\SHV�GH�ILOPV��HW�HQ�PHWWDQW�HQ�
OXPLqUH�OD�GpPDUFKH�SURSUH�j�FHV�±XYUHV��
/H� SURMHW� HVW�� j� WHUPH�� GH� FUpHU� XQ�))HHVVWWLLYYDDO�O� HHQ�Q� $$QQMMRRXX� PHWWDQW� FKDTXH�
DQQpH� HQ� YDOHXU� XQ� WKqPH� SDUWLFXOLHU�� 0DLV� F·HVW� SDU� XQH�
SURJUDPPDWLRQ� SRQFWXHOOH� GH� ILOPV�pYqQHPHQWV� TXH� O·DVVRFLDWLRQ�
HQWHQG�G·DERUG� LOOXVWUHU�VD�GpPDUFKH���DSUqV�DYRLU�WUDLWp�GX�&&DDUUQQDDYYDDO�O�HHW�W�
GGH�H� OOD�D� VVRRUUWWLLH�H� GGH�H� OO··RRXXUUVV�� DYHF� OD� SURMHFWLRQ� GX� ILOP�8Q� MRXU� VDQV� ILQ�� GHV�
GGUUDDJJRRQQVV�� JpQLHV� GHV� HDX[�� /H� )OHXYH� VDXYDJH�� HW� GH� OD� WWHHQQWWDDWWLLRRQ�Q� GGX�X�
GGppPPLLXXUUJJHH�� DYHF� )UDQNHQVWHLQ�� &LQpOpJHQGH� V·DWWDTXH� DX� P\WKH� GH�
O·RRJJUUHH��DYHF�OD�1XLW�GX�FKDVVHXU��GH�&KDUOHV�/DXJKWRQ��
�

�
�&LQpOpJHQGH�HVW�XQH�DVVRFLDWLRQ�ORL������IRQGpH�OH����DYULO�������TXL�D�
SRXU� REMHW� O·pODERUDWLRQ�� OD� SUpSDUDWLRQ� HW� O·RUJDQLVDWLRQ� G·XQ� IHVWLYDO�
FRQVDFUp� DX� FLQpPD� HW� j� OD� OpJHQGH� HW� GH� WRXWHV� OHV� PDQLIHVWDWLRQV��
DQLPDWLRQV�HW�pGLWLRQV�SRXYDQW�VH�UDWWDFKHU�j�FHW�REMHW��HW�QRWDPPHQW�j�
OD�SURPRWLRQ�GX�SDWULPRLQH�OpJHQGDLUH��
�
����UXH�'HVMDUGLQV���������$QJHUV��
WpO�����������������������������������
FLQHOHJHQGH#\DKRR�IU�
$GKpVLRQV�SRXU�O·DQQpH������RX����������

���½��PHPEUHV�DFWLIV�����½��VLPSOHV�DGKpUHQWV��
FKqTXHV�j�O·RUGUH�GH�&LQpOpJHQGH�
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�OH����GpFHPEUH������
�����HW�ILQ�MDQYLHU������
�

�
�

�

OH�������
GH���K���
j���K�� 

&RQIpUHQFH�
$$XXWWRRXXU�U�GGX�X�PP\\WWKKH�H�GGH�H�OO··RRJJUUHH����
DYHF�$$UUOOHHWWWWH�H�%%RRXXOORRXXPPLLpp��
3URIHVVHXU�GH�OHWWUHV�j�
O·8QLYHUVLWp�G·$QJHUV�
HW�//RRUULLQQH�H�**UULLPPDDXXGG��%%RRVVWW���
3URIHVVHXU�DJUpJpH�GH�OHWWUHV��
&3*(��
�

$PSKLWKpkWUH�9ROQH\�
)DFXOWp�GH�GURLW��
�6W�6HUJH��
���DOOpH�)U��0LWWHUUDQG�
$QJHUV�

j����K����
�

�
//D�D�11XXLLW�W�GGX�X�FFKKDDVVVVHHXXU�U������PQ���
DYHF�SUpVHQWDWLRQ�HW�GpEDW�

����&RXSV�
����UXH�&ODYHDX�
WpO����������������

)LQ�
MDQYLHU�

&RQIpUHQFH�
//D�D�UUppppFFUULLWWXXUUH�H�GGX�X�PP\\WWKKH�H�GGH�H�OO··RRJJUUHH�
DYHF�00LLFFKKHHO�O�77RRXXUUQQLLHHUU��

$PSKLWKpkWUH�9ROQH\�
)DFXOWp�GH�GURLW��
�6W�6HUJH��

� �
&RQIpUHQFHV���SDUWLFLSDWLRQ�DX[�IUDLV�������½�
7DULIV�KDELWXHOV�DX[�����&RXSV����
������������½��UpGXLW������½��FDUQHWV������RX������½�
���������JURXSHV��VXU�UpVHUYDWLRQ�DXSUqV�GHV�����&RXSV�
��������������������������JUDWXLWp�SRXU�OHV�DFFRPSDJQDWHXUV���

��������������������½�OH�MHXGL�VRLU��
����������������������OH�PDWLQ��GX�PHUFUHGL����DX�PDUGL����GÚFHPEUH��
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